S Corporation Returns, 1993

by Amy M. Gill and Susan M. Wittman

he number of S Corporation returns filed rose 6.5

percent for 1993 to 1.9 million. Following enact-

ment of the Tax Reform Act of 1986 (TRA 86), the
annual growth rate for S Corporation returns averaged
13.0 percent. Despite the increase in the number of S
Corporations, the total number of corporations remained
relatively constant because the increase in S Corporations
was partially offset by an average annual decline of 3.2
percent in the number of taxable corporation returns.

TRA 86 made it advantageous for many closely-held
corporations to elect to have their profits taxed through
shareholders at the individual income tax rates, rather than
at the corporate level at the generally higher corporation
rates. As a result, the number of S Corporations grew
from 24.1 percent of all corporation income tax returns for
1986, to 48.0 percent of the total for 1993. However,
because S Corporations are generally smaller in size than
taxable corporations, their share of total adjusted corpo-
rate net income (less deficit) grew only slightly from 1986
to 1993, from 8.9 percent to 13.3 percent. [1]

Total net income (less deficit) reported by S Corpora-
tions for 1993 amounted to $66.2 billion, about 13.3
percent of the adjusted total for all corporations. Net
income (less deficit) from a trade or business (in contrast
to net income from rental activities and investments) was
the major component of the total, $54.1 billion. For 1993,
net income (less deficit) from a trade or business increased
by 17.2 percent, due mainly to increases attributable to
companies classified in services, and in wholesale trade
and retail trade. Real estate rental net income nearly
tripled for 1993, increasing from $0.4 billion for 1992 to
$1.2 billion for 1993.

S Corporation Criteria

Certain closely-held taxable corporations were first given
special treatment in 1958. Subchapter S of the Internal
Revenue Code -- from which these corporations take their
name -- provides a set of restrictive criteria which a
company must meet in order to qualify. S Corporations file
Form 11208, U.S. Tax Return for an § Corporation [2,3].
Although some of the details have changed over the years, S
Corporations had to meet the following criteria for 1993:

® no more than 35 shareholders;

®m  only individuals as shareholders (with an exception
for estates and trusts);
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8 no nonresident alien shareholders; and

® only one class of stock.

Corporations that were ineligible to be treated as S
Corporations were:

= a member of an affiliated group eligible for inclusion
in a consoljdated return;

®  afinancial institution (mostly banks) to which
Internal Revenue Code section 585, concerning
deductions for additions to reserves for losses of bad
debts, applied;

® an insurance company subject to tax under
Subchapter L of the Internal Revenue Code;

®  a corporation which elected to take advantage of the
U.S. possessions tax credit; or

®  an Interest-Charge Domestic International Sales
Corporation (IC-DISC), or a former DISC.

There are no restrictions on the size or types of assets an
S Corporation can hold or on the amount of income which
it can earn, although most are small corporations [4]). An
S Corporation election terminates if any of the Code’s
eligibility rules are violated. An election is also termi-
nated if a corporation’s passive investment income ex-
ceeds specified limits.

There are many advantages
to being a Subchapter S
Corporation. One advantage
is the avoidance of double
taxation of income. A tax-
able corporation’s income is
taxed first at the corporate
level and again at the share-
holder level if and when
earnings are distributed.

For 1993, S Corporations
comprised 48 percent of
all corporation returns
compared to 24 percent
for 1986. Their net in-

come ($66.2 billion) was
13 percent of the total,
compared to 9 percent
for 1986.

Under Subchapter S, a corporation’s income is taxed only
once, at the shareholder level. Income from an S Corpora-
tion is taxed to the shareholder whether or not distributed
(as in a partnership), rather than when received in the
form of a dividend (as in the case of other corporations).
At the same time, an S Corporation can retain many of the
characteristics of corporations, such as limited liability,
freely transferable corporate ownership, and an unlimited
life span.

The number of S Corporations grew from 826,214 for
1986 to 1,901,505 for 1993. This growth was directly
attributable to the provisions of TRA 86 which made the
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. maximum individual tax rate lower than the maximum
corporate tax rate, and repealed the General Utilities.
Doctrine [3,6]. Figure A shows the number of S Corpora-
tions, their assets, and business receipts for 1986 and
1993. The number of other types of corporations declined
from 2.6 million returns for 1986 to 2.1 million for 1993.
Taxable corporations declined by almost 1.0 percent from
1992 to 1993. "For 1993, of the 255.6 thousand corpora-
tions that elected S Corporation status for the first time,
three-fourths were newly incorporated [7]. S Corpora- -
tions comprised 24.1 percent of all corporation income tax
returns for 1986, but by 1993 this had. mcreased to 48.0
percent. :

S Corporation Income From a Trad'e or Business

" Theé number of S Corporation returns, as well as their fotal
assets and total receipts (business receipts plus income
from rental activities and investments), increased mod-
estly from 1992 to 1993 (Figure B). However net income
(less deficit) from a trade or business increased more

- —dramatically, from-$46.2-billion-for-1992-to-$54.1 -billion——
for 1993. Though large, this increase was half the size of
the 1991-1992 increase of $17.1 billion. The 1993
increase resulted from a combination of an increase in
positive net income (8.9 percent) and a decrease in deficit,

- (2.5 percent). ‘The number of returns-with positive net

Figure A
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‘corporate transactions flow through separately; these
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incomie from a-trade or busmess 1ncreased from 941.2
thousand for 1992 to 1.0 million for 1993 [7].

The largest increase in trade or business net income
occurred in wholesale and retail trade, $2.4 billion, from
$12.6 billion to $14.9 billion (Figure B). Wholesale trade
showed a $1.2 billion increase, with miscellaneous Whole-
sale trade having the largest increase, $0.8 billion. Within
retail trade, automotive dealers and service stations ac--
counted for over three-fourths of the $1.1 billion increase:

Services reported the second largest increase in trade or
business net income. Net income jumped from $10.6
billion for 1992 to $12.6 billion for 1993. Business
services reported the largest increase, from $3.8 billion for
1992 to $4.7 billion for 1993.

e corporatnon Total Net Income R o
The taxable income of an S Corporation accrues to the
shareholders, regardless of whether the income is actually
distributed in the form of dividends. The entity's losses

Besides “bfdinary” taxable income or losses, other

contributions, tax-exempt interest, foreign tax credits, and
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Figure B

Percentage Change, Selected Industrial Divisions, Tax Years 1992 and 1993

[Al figures are estimates based on sample--money amounts are in thousands of dollars)

item 1992 1993 Percentage
Change
(1) (2) (3)
All industries
Number of returns. 1,785,371 1,901,505 6.5
Total assets. 808,090,675 870,298,964 77
Total recsipts. 1,821,882,961 1,997,596,803 9.6
Total deductions. 1,775,218,647 1,943,065,132 9.5
Net income (less deficit) from a trade or business. 46,196,308 54,133,890 17.2
Net income. 79,648,805 86,743,917 8.9
Deficit. 33,452,497 32,610,026 25
Total net income (less deficit) 58,329,739 66,233,497 23.4
Net income. 91,138,122 98,558,092 8.1
Deficit. 32,808,383 32,324,595 -1.5
Manufacturing
Number of returns. 117,812 127,046 7.8
Total assets 151,922,987 160,460,456 5.6
Total receipts. 326,547,950 352,827,742 8.0
Total deductions. 311,560,848 336,615,339 8.0
Net income (less deficit) from a trade or business. 14,895,430 16,119,330 8.2
Net income. 18,902,337 20,265,499 7.2
Deficit. 4,006,907 4,146,168 35
Total net income (less deficit) 16,618,517 17,854,158 7.4
Net Income. 20,365,146 21,767,318 6.9
Deficit. 3,746,629 3,913,160 44
Wholesale and Retall Trade
Number of retums 467,234 497,321 64
Total assets 251,051,668 272,690,248 8.6
Total receipts. 889,290,904 969,967,843 9.1
Total deductions. 876,637,640 954,963,673 8.9
Net income (less deficit) from a trade or business. 12,572,880 14,924,503 18.7
Net income. 21,351,675 23,463,533 9.9
Deficit 8,778,795 8,539,030 2.7
Total net income (less deficit). 15,354,623 17,019,396 10.8
Net income. 23,642,837 25,250,907 6.8
Deficit 8,288,213 8,231,511 0.7
Services
Number of returns. 587,071 634,555 8.1
Total assets. 116,253,091 124,888,291 74
Total receipts 261,504,463 289,074,655 10.5
Total deductions. 250,862,450 276,434,812 10.2
Net income (less deficit) from a trade or business. 10,595,861 12,582,738 18.8
Net income 18,463,299 20,405,218 10.5
Deficit 7,867,438 7,822,480 0.6
Total net income (less deficit) 12,824,428 14,681,157 14.5
Net income. 20,287,561 22,089,252 8.8
Deficit 7,463,133 7,388,095 -1.0

$66.2 billion of total net income (less deficit) (Table 1).
While 53.4 percent of S Corporations had positive trade
or business net income [7], 58.7 percent had positive total
net income. As is shown in Table 2, positive total net
income includes $9.7 billion in portfolio income and $3.4
billion in rental income. The largest percentage of total
net income (less deficit) was for the manufacturing
division (27.0 percent). This was followed closely by
wholesale and retail trade (25.7 percent) and services
(22.2 Percent) (Figure C).

Trade or business income accounted for 81.7 percent of
the total net income (less deficit) for all S Corporations

for 1993. This percentage varied by industrial division,
ranging from 90.3 percent for manufacturing to 42.8
percent for finance, insurance, and real estate. The lower
percent for finance, insurance, and real estate resulted
because portfolio income and rental income were not
considered to be trade or business income. The largest
income items for finance, insurance, and real estate (next
to net income from a trade or business) were portfolio
income from net long-term capital gain (less loss), $1.8
billion, and interest, $1.4 billion. Holding and other
inVestment companies accounted for 84.8 percent of net
long-term capital gain (less loss), $1.5 billion. The real
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the interest income, $0.9 billion.-

Taxation of S Corporations

paying, entity. There is, in general, no corporate-level
income tax. Instead, income is taxed to the shareholders
immediately, whether or not-actually distributed. The S
Corporation is also not subject to the corporate alternative
minimum tax (AMT) on tax preferences. Tax preference
items are allocated to shareholders for AMT purposes.
However, an S Corporation is subject to tax at the
corporate level under certain circumstances. Some of
these taxes are the built-in gains tax, the excess net
passive income tax, and the investment credit recapture
tax. Additional taxes, reported as adjustments to tax by S
Corporatioris, are the “last-in, first-out” (LIFO) inventory
recapture tax, and interest due under the *“look-back

The total of all corporate level taxes reported by S
Corporations for 1993 was $82.6 million, down from
more than $88.6 million for 1992. The drop in adjust-
ments to tax, from $23.5 million to $18.8 million, ac-

An S Corporation is mostly an income-reporting, not a tax

method” for completed long-term contracts (Figure D) [2]

Total Net Income (Less Deficit) by Selected Industry Division, Tax Year 1993 *
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' includes agriculture, forestry and fishing; minihg; and nature of business not allocable.

estate industry group accounted for the largest amount of LT [T Td | I

S Corporation Taxes, Tax Year 1993

[Money amounts are in thousands of dollars]

ltems ° 1992 1993 |
Total tax 88,586 82,591
Built-in gains tax.......c.cccocvcrviiniicnininnnns 56,695 65,412
Excess net passive income tax................ 6,754 4,988
Adjustments to tax 23,530 18,758
Investment credit recapture tax................ 1,607 . 1,311
Income tax adjustment...............coccoevinninnnns N/A 2,122

N/A -- Not applicable.

counted for most of this decrease. The iﬂcbrﬁé tax édjust;
ment of $2.1 million was mcluded for 1993 but not for
1992. i

Shareholder Activity for.1993

Table 4 presents the first data available from the Schedule
K-1, the schedule used by S Corporations to report each
shareholder’s share of income, credits, and deductions.’
Schedules K-1 were included with 1,866,758 S Corpora-
tion returns out of the total estimated population of -
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1,901,505. Data are shown for 3.8 million Schedules K-1
out of the estimated 4.5 million S Corporation sharehold-
ers for 1993. There are two reasons for the discrepancy.
First, no Schedules K-1 were located for approximately
34.7 thousand S Corporations. Second, about 19.8
thousand S Corporations reported more shareholders than
the number of Schedules K-1 attached [7]. Schedules K-1
were missing either because the S Corporation did not
include them when the return was filed, or because they
could not be obtained for statistical processing. In a very
few cases there were more Schedules K-1 filed than the
number of shareholders reported on the Form 11208S.
This resulted from shareholders transferring their owner-
ship during the year. When this happened, the S
Corporation included part-year Schedules K-1 for both
shareholders. However, only the number of shareholders
of record at the end of the year was reported on the Form
11208 itself.

The 3.8 million shareholders shown on Schedules K-1
accounted for $54.0 billion of the $54.1 billion in net
income (less deficit) from a trade or business. They
account for similarly large amounts of the total for other
income items.

The overwhelming number of S Corporations had only
one or two shareholders (Figure E). Although the Internal
Revenue Code allows as many as 35 shareholders at one
time, 1.5 million out of the 1.9 million S Corporations for
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which Schedules K-1 were filed for 1993 reported either
one or two shareholders. S Corporations with one or two
shareholders comprised 81.3 percent of the total number of S
corporations filing Schedules K-1. S Corporations with
more than 10 shareholders comprised onty 1.1 percent of the
total number of S Corporations filing Schedules K-1.

Ordinary income from trade or business reported on
Schedules K-1 was $54.0 billion. Corporations with only
one shareholder accounted for 26.7 percent of this amount.
Ordinary income from trade or business was, usually, the
largest income item that is carried to the shareholder’s
individual income tax return. S Corporation deficits can
be used to offset income from any other source that a
shareholder may report.

Income from Rental Real Estate

Also new for 1993 are data on rental real estate income
and deductions (Table 5). For 1993, about 164.0 thousand
S Corporations reported rental real estate income and
expenses on the Form 8825 Rental Real Estate Income
and Expenses of a Partnership or an S Corporation. Net
rental income (less loss) was $1.2 billion. As would be
expected, the real estate industrial group dominated these
statistics (Figure F). The finance, insurance, and real estate
division reported $424.5 million in net rental income. Not
surprisingly, the real estate industry group accounted for
nearly all of the rental real estate income within this

Number of S Corporation Returns by Number of Shareholders, Tax Year 1993

180,827

16,794 3,472

4t010 11to 20 21 or more
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division, $401.2 million. of the company. There is a limit to the amount of losses,
The number of S Corporation returns reporting rental deductions, and credits that shareholders may claim from
real estate net income (less deficit) increased from 134.1 passive activities [10].
thousand for 1992 to 164.0 thousand in 1993 [7]. The
Summary
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Rental Real Estate Income, by Selected Industrial Group, Tax Year 1993
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10%

Finance, insurance, Manufacturing

average amount of net income (less deficit) from rental
real estate increased from $3,187 for 1992 to $7,064 for The Tax Reform Act of 1986 had a marked effect on the

1993. This was mostly due to a decrease in the average incentives and advantages of a company electing S
deficit amount, from $37,389 for 1992 to $28,731 for Corporation status. For 1993, S Corporations continued

1993. The largest increase occurred in the finance, insur- to be a large portion of returns relative to all corporation
ance. and real estate division. Rental real estate net income tax returns, yet were small in terms of assets held.
income (less deficit) increased from a net loss of $148.1 The majority of S Corporations had either one or two

million for 1992 to $424.5 million for 1993. The largest shareholders. A large portion of S Corporations was
increase, $421.6 million, came from the real estate indus- concentrated in the services division, but these terided to
‘try group. Of all returns with net income (less deficit) bfe the smaller corporations. Total net incom.e .(less de_ﬁ-
from rental real estate, 68.1 percent were in this industry cit) for S Corporations for 1993 was $66.2 billion, which
amounted to 13.3 percent of the adjusted total for all

group. ¢
The deficit amount for rental real estate income for corporations. :
1993 was $2.0 billion. The real estate industry group Data Sources and I,imitatiohs

reported most of this loss, $1.7 billion. The average loss
for an S Corporation in this group was $31,227. This loss Data Sources

flowed through to the individual shareholder. Generally, The Form 11208 filed by S Corporations was substantially
any rental activity is defined as a “passive activity”, even revised for Tax Year 1987 to reflect provisions of the Tax
if the shareholder materially participates in the operation Reform Act of 1986. As a result, receipts and deductions
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are reported separately for trade or business activities; for
rental real estate activities; for rental activities other than
real estate; and for portfolio income. These changes are
reflected in the statistics by presenting net income or
deficit for each of these components and also by showing
total net income or deficit (Table 1). The total net income
(less deficit), $66.2 billion, is the result of combining net
income (less deficit) from trade or business, $54.1 billion;
rental real estate net income (less deficit), $1.2 billion; net
income(less deficit) from rentals other than real estate,
$0.6 billion; and portfolio net income (less deficit), $10.3
billion. Portfolio net income (less deficit) comprised
dividends, $0.7 billion; interest, $5.2 billion; royalties,
$0.3 billion; net short-term capital gains less net
short-term capital losses, $0.3 billion; net long-term
capital gains less net long-term capital losses, $3.7
billion; and other portfolio net income less deficit, $0.2
billion. The sum of these components is a comprehensive
measure of S Corporation profits, as computed under
provisions of the Internal Revenue Code. It also enables
comparisons to be made with data for S Corporations for
years prior to 1987. Starting with 1987, Statistics of
Income -- Corporation Income Tax Returns has presented
annual data on S Corporations only for the receipts,
deductions, and net income (or deficit)from a trade or
business. Data for the other sources of receipts and for
the net income from these sources were not tabulated.
Consequently, totals for these receipts and for the net
income of all corporations are understated.

The industry codes used indicate the type of business
activity from which the corporation received its income,
or the largest portion of its income if it was engaged in
more than one kind of activity. Although some industry
codes are unusual for S Corporations, e.g., insurance,
(based on the restrictions in the Internal Revenue Code),
the data show a small number of corporations in these
industries. This could be due to either inconsistent
reporting of corporations’ principal industrial activity
(generally in finance, insurance, and real estate), or to
exceptions to Subchapter S rules.

Sample Selection and Sampling Error

The statistics for Tax Year 1993 are based on a stratified
probability sample of S Corporation income tax returns
with accounting periods ended July 1993 through June
1994 posted to the Internal Revenue Service Business
Master File during July 1993 through June 1995.

The estimates were based on a sample stratified on
combinations of total assets and income at rates ranging
from 0.25 percent to 100 percent. The sample was
selected after administrative processing was complete, but
before audit examination. A sample of 21,897 active S

Corporation returns was selected. Based on this sample
the number of active S Corporations for 1993 was
estimated to be 1,901,505.

Because the estimates are based on a sample, they are
subject to sampling error. To properly use the data, the
magnitude of the potential sampling error needs to be
known. Coefficients of variation (CV’s) are used to
measure this magnitude. Figure G presents coefficients of
variation for S Corporations by size of assets. The smaller
the coefficient of variation, the more reliable the estimate
is judged to be.

Notes and References

[1]1 The net income (less deficit) used for the calculation
of percent of net income for 1993 is adjusted to
include portfolio income, rental income and other
income items which are not included in the S Corpo-
ration net income (less deficit) from a trade or
business.

[2] For a more complete explanation see Internal Rev-
enue Service, Internal Revenue Code Subchapter S
[Section 1361(a)].

[3] Internal Revenue Service, Statistics of Income —
Corporation Income Tax Returns, annual.

[4] The average assets for an S Corporation in 1993 were
$457.7 thousand, as compared to the average assets
for a taxable corporation which were $10.2 million.

{51 For a more complete explanation of the effects of
TRA 86 on S Corporations, see Gill, Amy, “S
Corporation Returns, 1992, "Statistics of Income
Bulletin, Spring 1995, Volume 14, Number 4.

[6] In summary, the General Utilities doctrine states that
a corporation does not recognize gain or loss on a
distribution of appreciated or depreciated property to
its shareholders with respect to their stock. The Tax
Reform Act of 1986 ended the possibility of corpo-
rate liquidation to avoid corporate taxation on
unrealized capital gains. The repeal of the General
Utilities doctrine encourages new businesses to form
outside the taxable corporate sector.

[7]1 Source: unpublished Statistics of Income tabulations.

[8] Some of the business credits are: credit for alcohol
used as a fuel; low-income housing credit; qualified
rehabilitation expenditures related to rental real estate
activities; credits related to rental real estate activities;
credits related to other rental activities; and other
credits.
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Coefficients of Variation for Number of Returns, Tax Year 1993

[Morey amounts are in thousands of dollars)

1 Includes returns not atlocable by industrial division.

[9] For a more complete explananon of the corporate-
level taxes reported by S Corporations, see Gill,
y, S Corporation Returns, 1992, Statistics
. of Income Bulletm, Sprmg 1995, Volume 14,
Number 4.

The passive activity rules provide that losses from
passive activities can generally be applied only
against income from passive activities. In reporting

[10]

Size of total assets
All $1 $100,000 250,000 500,000
Industrial division asset Zero under " under under under
sizes assets $100,000 $250,000 $500,000 $1,000,000
(n (2) (3) (4) (5) (6)
Percentage '
All Industries? 1.06 522 1.60 228 218 . . 2.09
Agriculture, forestry, and fishing. 579 36.05 -10.13 12.30 9.49 9.18
Mining. 11.39 §8.46 19.23 23.69 26.75 19.05
Construction 3.53 17.78 5.17 7.77 7.70 6.61
_ Manufacturing................... SOU— 399 21.69 7.75 10.21 757 6.62
Transportation and public utilities. e | BB, | 2469 | 880 | 12.80 TT1095 Tio39 T
Wholesale and retail trade. 2.04 . 10.26 3.44 3.97 3.86 4. 01
Finance, insurance, and real estate.............ecccevvanvennain 2.70 12.66 4.96 5.43 4.77 421
Services ) 1.80 8.77 ¢ 227 4.28 4.71 4.88
Size of total assets--continued -
DR } _ . _{ $1,000,000 | $5,000,000 $ﬂ)'.999.000 $25,000,000 | $50,000,000 |$100,000,000
’ Industrial division ' under under’ under under | ° under or -
' $5,000,000 | $10,000,000 | $25,000,000 | $50,000,000 |$100,000,000 more
7) (8) [C)] {(10) (11) (12)
Percentage
CAIN INdUStABS . i e X - 125 - -—203--] - -- 156 f--- - - 197 |- 020~} - . - . -
Agriculture, forestry, and fishing 6.98 18.39 11.39 14.14 1.55 Not
Mining 11.26 16.50 13.67 17.34 1.55 subject
Construction.... 4.18 6.60 - 553 8.01 0.88 to
Manufacturing. 3.28 4.53 2.89 3.34 0.35 sampling
Transportation and public utilities. 6.11 9.54 1.7 9.24 1.00 error
Wholesale and retail trade. - 2,26 3.35 2.70 3.74 0.41
Finance, insurance, and real estate.........c.c.ccoercisueconns 2.64 5.34 ' 423 4.91 0.54
Services. 3.17 5.83 5.06 6.63 0.68

the corporanon s income or losses from rental actlvmes
the corporation must separately report rental real éstate
activities and rental activities other than rental- real estate
activities. Shareholders who actively participate in a
rental real estate activity may be able to deduct part or
all of their rental real estate losses from income from
nonpassive activities. The combined amount of rental
real estate losses from all sources that may be claJmed
in this way is limited to $25,000.
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Table 1.--All Returns: Total Income and Deductions, Portfolio Income, Rental Income, and Total Net
Income, by Major Industrial Group
{All figures are estimates based on samples-money amounts are in thousands of doilars]

Mining
All Agriculture,
tem industries forestry, Metal Coal Oil Nonmetallic
and fishing Totat mining mining and minerais,
gas except fuels
(1) (2 (3), 4 (5) (6) @
1120S RETURNS WITH AND
WITHOUT NET INCOME
Number of retur 1,801,505 64,764 16,645 ‘818 57 12,962 2,294
Number of shareholders 4,500,309 176,325 47,312 *6,932 2,010 33,881 4,490
Total recelpts. 1,997,596,803 35,129,407 12,545,527 *345,646 3,242,849 6,777,959 2,179,074
Business receipt 1,967,936,737 33,356,568 11,723,689 *340,812 3,190,192 6,071,126 2,121,559
Interest on Government obligations:

State and local y 397,781 11,035 10,245 - ‘2,512 7,089 ‘644
Net gain, noncapital assets.............cc.eeeuecens 3,422,795 173,391 89,621 *3,586 2,599 75,390 8,045
Other receipts. 25,839,491 1,588,413 721,972 *1,247 47,545 624,354 48,826

Total deductions. 1,943,065,132 35,093,889 11,549,611 *355,199 3,179,727 5,935,343 2,079,342
Cost of sales and operations 1,206,129,266 18,351,902 5,092,030 *170,199 1,602,982 2,170,475 1,148,374
Compensation of officers..........cceeerinens 81,477,462 920,890 376,464 *6.272 92,022 204,318 73,852
Repairs. 12,241,755 801,524 249,010 21,830 61,033 120,703 45,444
Bad debts. 4,615,840 96,886 42,973 *96 7,838 16,519 18,520
Rent paid on business property.................. 39,464,151 1,079,595 232,106 *13,173 45,451 162,165 11,318
Taxes paid 43,075,069 800,972 527,089 *15,447 182,595 248,499 80,549
Interest paid 20,511,607 752 526 300,304 “4373 59,355 186,367 50,210
Amortization 3,697,911 76,788 28,659 *1,782 8,042 17,722 1,112
Depreciation 33,795,087 1,566,796 687,038 21,410 173,751 317,587 174,289
Depletion 249,912 *16,197 138,234 *3,238 77,725 14,274 42,997
Advertising. 19,618,590 141,527 17,617 *1,120 1,621 8,727 6,149
Pension, profit-sharing, stock

bonus, and annuity plans. 6,924,578 55,272 39,374 - 7.432 14,308 17,634
Employee benefit programs 15,307,833 275,037 266,832 *10,581 170,740 53,699 31,813
Net loss, noncapital assets 455,795 8,020 9,888 *1,015 - *6,633 2,240
Other deductions. 365,500,277 10,149,958 3,541,991 *84,663 689,140 2,393,348 374,843

Total receipts less total deductions........... 54,531,671 35517 995916 *-9,554 63,122 842,615 99,732

Net income (less deficit)

from a trade or business.... 54,133,890 24,483 985,671 *-9,554 60,610 835,526 99,089
Net income. 86,743,917 1,831,346 1,484,330 *24,491 171,721 1,124,498 163,621
Deficit 32,610,026 1,806,863 498,659 *34,045 111,110 288,972 64,532

Portfolio income (less deficit)

distributed to shareholders...........ccccconuuneee 10,328,408 313,062 365,055 *5,074 25,070 316,809 28,250
Dividend income 656,000 20,107 30,886 - *1535 26,952 2,399
Interest income 5,229,905 156,181 137,460 ‘1,243 20,499 96,501 19,216
Royalty income (1ess 108S)............covuerveernee 321,109 17,808 44,021 - *2,876 38,286 2,860
Net short-term capital gain

(less loss) 269,202 7.197 6,096 - *-697 6,910 117
Net long-term capital gain

(less loss), 3,690,889 109,909 144,243 *6,317 ‘856 145,854 3,850
Other portfolio income (nef)..........c..ceeueenes 161,304 *1,860 2,349 - - *2,307 ‘43

Real estate rental net income

(less deficit). 1,152,091 120,426 7439 “-894 *1,163 6,680 490
Net income. 3,165,951 143,039 11,377 - *1,281 8,978 *1,118
Deficit. 2,013,860 22,614 3,937 *894 *118 2,298 ‘628
Net Income (less deficit)
from other rental activity..........ccceerumsessuesaes 619,107 21,647 16,025 - *15,092 580 *353
Neti 842,011 22,845 17216 - *15,002 1,77 *353
Deficit 222,904 *1,198 1,191 - - *1,191 -

Total net income (less deficlt).........cceeueeees 66,233,497 479617 1,374,190 *-15,522 *101,935 1,159,595 128,182
Net income. 98,558,092 2,155,072 1,810,984 *25,680 191,981 1,405,734 187,589
Deficit. 32,324,595 1,675,455 436,794 41,202 90,046 246,139 59,407
Footnotes at end of table.
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Table 1.--All Returns: Total Income and Deductions, Portfolio Income, Rental Income, and Total Net
Income, by Major Industrial Group—-Continued

[AD ﬁgures are estimates based on ,' Y ts are In th ds of dollars] i
Construction Manutacturin
General
building . Apparel
ltem Total contractors Heavy Special Food and Tobacco Textile and
. and construction trade Total kindred manufac- mill other
operative contractors | contractors products tures products.. | - textile
builders o products
@ - {9 (10) S (4] {12) (3 (14) (15) {16)
- 11205 RETURNS WITH AND - : .o
WITHOUT NET INCOME -
192,495 80,086 8,627 105,782 127,048 7,146 . 3,053 " 7,983
317,752 126,851 - 14,887 176,013 366,200 | 31,049 - 7,187 |~ 60,721
. . 194,263,029 | 87,441,939 22,709,704 84,112,185 | 352,827,742 ] 48,549,603 | 17,179,241 25,818,731
Business ipts 102,848,827 86,837,561 22,453,651 83,657,615 | 349,743,410 48,197,788 b 17,015,921 25,433,964
. .__|.__intereston Government obligations: | | '

State and local 46,573 16482 14@88| 15393 93,072’ 8,637 |7 "sase | TTe082 | T
Net gain, noncapﬂal assets - 245,019 65,903 86,900 92,215 538,615 74,040 . 13,687 ‘29,245
Other ipt: ’ 1,023,411 522,284 | . 154,166 346,961 2,452,644 269,137 - 148,177 349,440

Total deduct] | 189,321,076 | 85,798,351 22,220,777 81,301,948 | 336,615,339 46,697,179 * | 16,426,460 24,939,238
Cost of sales and Operations................ 147,592,651 73,436,717 17,378,518 56,777,416 | 242,727,829 36,515,705 - 12,891,372 18,307,274
Co p ion of officers. 6,886,573 2,243,749 609,787 4,033,037 12,565,851 801,267 hid 489,087 1,020,276
Repai . 896,623 198,238 249,234 449,151 1,520,814 216,334 h 61,990 ' 65,834
44444 — —Bad debts. |._ 324,715 _ 137,322 32,427 154,967 889,713 65,261 i 44,307 ‘85,957
Rent paid on business property........... 1,614,607 395,175 169,451 1,049,882 | 3,475,876 259,761 - 111,136 365,636 .
Taxes paid. 4,018,384 1,043,273 469,760 2,505,350 7,483,438 725,654 i 319,258 582,539
Interest paid . 1,272,342 602,898 184,820 | = 484,625 3,608,972 394,875 b 179,811 286,414
Arnonizaﬁon 47,112 13,467 6,571 27,074 558,015 54,931 el © 10,627 22,684
Depreciati 2,744,464 598,114 819,120 1,327,230 7,969,665 949,518 o 428,710 . 278,733
Depletion. 14,432 *“1,170 13,261 - 52,214 412 | . - *3
o _|. __ Advertisi rsseonn 564,997 235,681 21,854 307,482 3, 289 631 845,813 b 52,631 270,950
Pension, prom-sharlng,stock oyt - == S Y D,

bonus, and y plans. 768,244 227,567 96,967 443,710 1,524,146 150,870 hd 51,105 . 980,723
Employee benefit programs... 1,354,901 337,692 132,862 884,246 4,310,437 445,583 e 197,118 232,943
Net loss, noncapital assets.... 9,355 3,520 2,539 3,296 62,606 5,516 - *1,158 *385
Other deductions 21,211,676 6,323,768 2,033,507 12,854,401 46,576,132 5,265,680 . 1,588,351 3,319,887

Total receipts less total deductions...... |. 4,942,763 1,643,588 488,928 2,810,238 16,212,403 1,852,424 i 752,781 | 879,492
Net income (less deficlt) : : ' :
from a trade or business... 4,896,181 1,627,396 473,940 2,794,844 16,119,330 1,843,786 i 749,325 873,411
Net i 7,428,285 2,947,901 848,680 3,631,684 | 20,265,499 2,131,829 - 874,202 1,210,859
Deficit 2,532,084 1,320,505 374,740 836,840 4,146,168 288,143 - 124,877 337;448
Portfollo income (less deficlt) . .
distributed to shareholders.......c...c..... 569,155 267,118 114,117 187,919 1,600,292 223,185 i 36,825 58,417
Dividend i 49,291 ' 18,774 7.084 25,433 105,332 8,842 b 3,883 1,948
I L il . 430,651 206,501 88,974 135,176 751,365 87,513 . 27,541 . 30,507
Royalty i (less loss) 6,879 *281 *6,594 ‘4 85,295 *25,541 .- 2 2,419
Net short-term capital galn .

(less toss) 12,922 5,191 4,487} - 3,244 31,190 -5,643 b -206 . 8,503
Net long-term capital gain . - .

(less loss) 62,340 32,589 7,899 21,852 615,796 105,790 i 5,605 14,752
Other portfolio income (net)...........cceueens 7,071 5,782 *-920 *2,209 11,315 *1,043 . . B . ‘288

Real estate rental net income
(tess deficit), 28,466 19,025 10,679 1,238 79,218 10,328 - 8,977 ... 2,539
Net 89,740 70,139 13,918 5,683 101,472 13,549 . 7,031 . 6,149
Deficit. : . . 61,275 51,114 *3,240 6,921 22,254 3,221 b *55 *3,611
Net Income (less deficlt)
from other rental activity.. 14,498 4,394 8,601 1,502 . 55317 8,415 .- 1,012 . 11
Net ir 15,115 *4,722 8,880 1,502 56,237 8,502 hid *1,014 *106
Deficit ‘617 328 *289 - . 920 *86 i 1 ‘95
Total net income (less deficht).........ccu..e 5,508,298 1,917,833 607,338 2,983,028 17,854,158 2,085,714 . +794,139 934,378
Net I . 7,864,448 3,145,442 840,324 3,778,682 21,767,318 2,347,547 b *917,561 1 .260.71 6
Deficit 2,358,149 1,227,510 - 332,986 795,654 3,913,160 261,833 had *123,422 326,339

Footnotes at end of table.
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Table 1.--All Returns: Total Income and Deductions, Portfolio Income, Rental Income, and Total Net

Income, by Major Industrial Group--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars)

Manuf ing--Continued
Lumber Paper Chemical Petroleum Rubber and
item and Furniture and Printing and (including miscellaneous
wood and allied and allied integrated) plastics
products fixtures products publishing products and coal products
products
(17 (18) (19 20 1) (22) (23)
1120S RETURNS WITH AND
WITHOUT NET INCOME
Number of returns..........cccaemcrisssmsnonsaces 7,420 2,744 1,426 24,726 4,683 205 4,909
Number of sharehold: 18,147 6,123 4,097 47,003 14,078 528 11,618
Total recelpts. 21,173,165 8,759,670 11,588,244 31,325,619 15,835,419 2,058,291 20,998,597
Busi p 20,975,289 8,657,587 11,507,141 30,872,459 15,730,232 2,011,365 20,892,637
Interest on Government obligations:

State and loca! 2,262 *835 10,111 13,667 2,968 *81 6,594
Net gain, r | assets. 56,749 8,045 26,127 59,954 24,017 5,608 34,425
Other raceipts.........cccerenencessrssressnrenes 138,884 93,204 44,864 379,539 78,202 41,236 64,941

Total deducti 20,191,452 8,315,231 11,097,891 30,183,840 14,858,955 2,014,070 19,765,965
Cost of sales and operations.................. 16,029,684 6,152,332 8,283,613 16,667,069 10,145,666 1,593,497 14,385,517
Compensation of officers. 552,334 258,959 352,731 1,572,318 605,315 13,725 730,559
Rep 166,673 24,490 42,128 170,174 83,217 11,259 86,631
Bad debts 22,314 27,492 30,180 161,111 47,448 4,336 47,371
Rent paid on busi property 161,823 102,479 116,675 570,589 153,500 6,376 148,462
Taxes paid. 380,110 191,129 225,604 892,515 256,557 27,192 480,189
I paid. 194,876 65,938 113,999 413,683 167,358 21,115 271,891
A ization. 19,555 6,818 14,865 113,874 26,482 3,425 27,760
Depreciation. 455,983 137,288 321,363 923,420 370,553 75,313 687,481
Depleti *31,994 - *3,489 21 3,452 - -
Advertising 76,611 86,394 37,913 386,712 284,968 8,078 126,974
Pension, profit-sharing, stock

bonus, and annuity plans. 52,047 35,674 66,434 164,893 83,490 ‘4,978 100,283
Employee benefit programs.... 158,734 139,570 144,932 447,237 162,376 8,304 311,050
Net loss, noncapital assets *840 ‘2,614 ‘81 30,017 ‘816 -- 803
Other deductions............ccccrrerercsnrsreniens 1,897,874 1,084,052 1,343,886 7,870,207 2,477,756 236,472 2,371,002

Total receipts tess total deductions... 981,713 444,439 490,353 1,141,779 976,464 44,221 1,242,632

Net income (less deficit)

from a trade or business..............cecovnnne 979,451 443,604 480,241 1,128,112 973,496 44,140 1,236,038
Net income, 1,193,060 548,390 658,226 1,771,473 1,166,721 101,608 1,445,272
Deficit. 213,609 104,786 77,984 643,361 193,225 *57,469 209,234

Porttolio income (less deficit)

distributed to shareholders................... 65,033 18,352 24,608 322,307 54,696 5,716 106,022
Dividend 4,561 1,034 2,892 21,498 6,322 ‘89 6,512
Interest 41,535 20,775 16,522 92,194 36,008 4,802 58,338
Royalty income (less 10S8).............cccen... *335 ‘8 72 8,491 7.515 - 1,230
Net short-term capital gain

(less loss) y -205 *297 *1,221 9,890 1,351 *824 14,891
Net long-term capital gain

(less loss) 17,247 *-4,366 *3,899 190,085 3,410 *2 24,858
Qther portfolio income (net)..............cewre *1,561 “604 | “148 ‘91 - *195

Real estate rental net |

(less deficit) 4,484 *6,103 1,009 11,645 -21 *3,002 1,544
Net income. 4,976 6,437 *3,135 13,213 806 3,002 4,772
Deficit. *492 *334 *2,038 *1,568 ‘827 - 3,229
Net Income (less deficit)
from other rental activity........cceseeecsine 1,927 *3,907 7 *4,056 *437 2,121 9,692
Net income. *1,928 *3,907 ‘17 *4,058 ‘504 2,121 9,602
Deficit. " - - - *68 - --

Total net income (less deficit)..........ccen.s 1,050,895 471,968 505,964 1,466,120 1,028,607 54,979 1,353,205
Net i 1,253,331 §70,482 578,721 2,052,141 1,216,848 109,148 1,544,579
Deficit. 202,437 98,516 72,758 588,021 188,240 *54,168 191,284

Footnotes at end of table.
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Table 1.--All-Returns: Total Income and Deductions, Portfolio Income, Rental Income, and Total Net
Income, by Major Industrial Group--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Manutacturing--Continued

Leather Stone, . Electrical
item and clay, and Primary Fabricated Machinery, and - Motor
. leather glass metal metal " except [ i hicles and
products products industries . products electrical equipment equipment
- (24) (25) (26) (27 (28) (29) (30)
. 11208 RETURNS WITH AND. . ’ .

WITHOUT NET INCOME )
NUMber Of MBIUMS...cuceeeceemsirsemnarasmssnsceseas 995 3,747 1,342 18,389 . 7.467 9,335 1,339
Nurnber of sharehold 1,867 8,131 4,519 40,625 18,685 41,335 2,835
Total receipts. 2,245,303 7,905,608 15,004,680 - 43,684,485 20,378,274 21,741,947 8,089,820
Business ipt: 2,220,733 '7,814,970 14,947,622 " 43,358,650 20,182,530 21,597,793 ‘8,055,609

o Interest on Government obligations: . .

"I "state andlocat................ R w7 " |"7 7 egse™ " |" T 3,084 "1 948y | —-7,083" |- 75,364~ 7,459
Net gain, pital assets. *1,023 36,198 5,386 49,677 33,848 23,134 -.3,213
Other p 23,479 53,583 48,608 266,677 154,813 115,657 23,538

Total d i 2,161,270 7,443,821 1 4,419,590 41,578,507 19,326,718 20,399,217 7,698,108 -
Cost of sales and operations... 1,556,880 5,100,784 12,386,528 30,365,826 13,267,931 13,660,159 6,219,083
Compensation of officers. 142,768 248,244 295,468 - 1,971,277 946,672 1,019,908 193,068
R 4,272 84,784 53,662 . 173,857 .68,131 68,276 27,665
Bad debts R - ¥ ¢ /) 27881 | 22304 |  102201-| 41966 48,806 . 10,561
Rent paid on business property........... . 24,088 104,556 47,984 381,565 | 194,329 | 281,150 47257
Taxes paid. 38,197 195,839 180,991 1,095,443 542,961 494,466 145,151
Interest paid 19,690 98,906 112,736 482275 | . 239837 191,663 48,755
A i 6,750 29,896 9,763 57,307 28,917 44,410 5,502
Dep! 19,439 332,805 266,714 . 1,120,280 458,302 433,313 1" 7,423
D i - 12,604 *50 *105 ’ - 82 -

~ . . Advertlsn g.... 28,985 39,508 17,919 220,103 : 141 325 210,787 41 346
Pension, profit-sharing, stock ) - R A T I Al A
_bonus, and annuity plans...........c..... *3,048 31,896 45,578 223,397 120,438 103,348 26,152
Employee benefit prog 14,285 92,131 126,408 702,763 395,912 277,747 95,034
Net loss, nor ital assets - *2,968 *1,472 2,158 1,942 2,562 1,452
Other deductlons 299,095 1,041,018 912,018 4,670,948 2,878,057 3,582,550 721,957
Total recelpts loss total deductlons....... 84,034 461,787 525,082 2,105,978 1,051 ,555 1,342,730 391,714
Net income (less deficit) -
from a trade or business........crmese 83,966 460,930 522,018 2,096,497 © 1,044,472 1,337,366 384,255
Net ir 1 ]_0.594 606,877 582,990 2,506,009 1,337,448 1,621,127 426,560
Deficit. “26,628 145,947 60,972 ~ 409,512 292,975 283,761 *42,305
Portfolio lm:ome (less deficit) o - )
distributed to hold 8,900 36,104 35,785 135,285 111,468 66,946 15,587
Dividend i “4,810 941 4,542 14,307 5,349 4,533 *1,871
Interest income. 2,529 26,504 24,067 94,166 54,196 46,810 . 13,071
Royalty income (less loss).. 260 985 237 *513 4,409 *3,173 *102
Net short-term capital gain X
(tess loss) - *404 *-7,232 4,475 332 877 *537
Net long-term capitat gain
(less loss) *1,300 7.242 14,154 21,774 40,860 10,8268 h *5
Other portfolio income (net)......c.c..ccveees - *28 16 60 *6,322 727 X -
Real estatoe rental net income
(less deficit). *-48 5,569 1,812 14,259 4,477 5,047 )
Net income. *82 6,207 “2,818 15,095 4,859 5,508 *454
Deficit -*130 “639 *1,006 835 *382 *461 -
Net Income (less: deficit) . .
trom other rental ACHVIY.....ceussencssee 269 *158 *2,940 2,338 6,276 *802 *2,826
Net i 269 *452 . *2,940 2,346 6,276 *802 *2,826
Deficit - . 204 - 8 C- - . -

Total net i (less 1t) 93,088 502,761 562,554 2,248,388 1,166,694 1,410,161 403,121
Net income 119,666 641,571 617,158 2,641,783 1,439,557 1,680,991 441,954
Deficit *26,579 138,809 ° 54,603 393,394 1 272,862 270,830 *38,833

38

Footnotes at end of table.
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Table 1.--All Returns: Total income and Deductions, Portfolio Income, Rental Income, and Total Net

Income, by Major Industrial Group--Continued
[All figures are estimates based on samples--money amounts are in thousands of doliars)

Manufacturing--Continued

Transportation and public utilities

Transportation Instruments Miscellaneous Electric,
Item equipment, and manufacturing gas, and
except related and Total Transportation | Communication sanitary
motor products manufacturing services
vehicles not allocable
(31) _(32) (33) (34) (35) (36) 37)
1120S RETURNS WITH AND
WITHOUT NET INCOME
Number of 1,801 3628 b 76,855 61,218 9,616 6,021
Number of shareholders..........ccceeeenne 4,355 11,758 .- 147,475 108,125 26,924 12,426
Total receipts. 4,623,969 7,152,317 i 78,223,735 60,397,958 8,220,994 9,604,783
Business ipt 4,570,575 7,085,797 i 76,781,163 59,459,185 7,836,727 9,485,251
Interest on Government obligations:
*1,533 2,875 hid 19,064 13,680 4228 "*1,156
2,854 *1,482 . 472,178 302,177 159,185 10,816
Other receipts.........coueimmsississinmssassins 49,008 62,164 b 951,329 622,915 220,854 107,560
Total deductions. 4,497,438 6,716,966 b 76,742,991 59,244,564 8,190,096 9,308,311
Cost of sales and operations. 3,276,562 3,889,505 - 35,165,745 27,956,342 2,187,417 5,021,988
Compensation of officers..........c..ceceecuns 126,349 406,016 .- 2,350,192 1,660,431 402,705 287,056
Repairs. 30,014 19,773 b 1.421,410 1,134,952 96,296 190,161
Bad debts. 6,563 15,028 o 296,680 111,545 139,686 45,449
Rent paid on business property............. 52,788 120,191 . 2,330,157 2,021,861 170,303 137,993
Taxes paid 122,703 181,517 .- 2,630,326 2,021,572 275,009 333,745
Interest paid 42,254 69,816 .- 1,418,911 789,305 461,866 167,739
Amortization 16,472 28,351 .- 379,964 99,782 234,541 45,641
Depreciation 120,147 129,109 b 3,573,944 2,647,104 501,435 425,405
Depietion - - bl *796 - - *796
Advertising 24,067 128,682 b 424,432 252,656 151,364 20,411
Pension, profit-sharing, stock
bonus, and annuity plans...........ceuc.ce. 20,621 75,878 b 232,831 185,491 15,279 32,061
Employee benefit programs... 60,220 85,009 - 957,008 785,583 69,182 102,333
- *291 i 28,878 28,582 *164 *132
. 598,678 1,666,999 - 25,531,628 19,549,378 3,484,848 2,497,401
Total recelpts less total deductions....... 126,531 436,352 b 1,480,744 1,153,374 30,898 296,473
Net Income (less deficit)
from a trade or business...........ceeuvseene 124,998 433,477 b 1,461,680 1,139,694 26,670 295,317
Net income 256,567 576,484 . 3,709,079 2,319,709 837,470 551,900
Deficit 131,569 143,007 .- 2,247,399 1,180,016 810,800 256,583
Portfollo Income (less deficit)
distributed to shareholders.................. 26,340 80,245 b 399,344 179,964 124,268 95,111
Dividend income. ‘2,222 566 hid 31,367 10,693 19,820 854
Interest i 19,886 19,941 . 253,714 139,544 54,372 59,799
Royalty income (1888 1088)........ccoucnernuee 2 2 . *7.128 *7.125 2 *1
Net shori-term capital gain
(less loss) *63 *472 .- 20,158 12,819 8,488 *1,146
Net long-term capital gain
(less loss), *4,168 *60,208 - 84,854 7.6872 41,578 35,603
Other portfolio income (net)........c....ceeus - - . 2,122 ‘2,112 *10 -
Real estate rental net Income
(less deficit). ‘2,368 *-2,078 - 48,304 42,140 2,805 37358
Net income. *2,368 5 i 88,341 80,180 3,163 4,999
Deficit - *2,084 b 40,037 38,039 *358 *1,640
Net income (leas deficit)
from other rental activity........cccccceuuen . *3,765 *34 . 75,616 60,856 14,025 *735
Net i *4,125 *34 . 112,872 98,112 14,025 *735
Deficit *360 - b 37,256 37,256 - -
Total net Income (less deficlt)................ 157,471 511,678 . 1,984,944 1,422,654 167,769 394,521
Net income. 279,499 654,538 i 4,132,970 2,569,778 949,859 613,332
Deficit 122,028 142,860 hid 2,148,027 1,147,124 782,091 218,812
Footnotes at end of table.
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Table 1.--All Returns: Total Income and Deductions, Portfolio Income, Rental Income, and Total Net
Income, by Major Industrial Group--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars}

. Wholesale and retall trade
Wholesale trade Retail trade
. Building
Item Groceries Machinery, | Miscellaneous materials, General
Total Total and equipment, wholesale Total garden merchandise
related and trade supplies, stores
products supplies and mobile
home dealers .

(38) (39) (40) (41) (42) (43) (44) (45)

1120S RETURNS WITH AND’ .

WITHOUT NET INCOME .
Number of retur 497,321 134,517 10,627 19,007 104,883 360,544 18,760 .. 4,261
ber of sharehold 1,064,003 302,970 24,488 36,327 242,1 54 756,241 75,093 9,014
Total receipts. 969,967,843 | 413,543,134 | 48,925,992 35,350,460 | 329,266,682 554,556,201 | 25,287,885 8,573,163
Business receipt 959,501,215 410,165,417 | 48,702,917 34,729,513 | 326,732,987 547,542,129 | 25,071,913 8,502,504

_Intereston Governmentobligatons:___{ | .. | e e S
State and locatl 79,667 50,004 1,368 5 655 42,981 29,228 *478 *130
Net gain, noncapital assets.................. 763,610 271,822 13,799 94,820 163,203 491,526 10,832 . 857
Other ipts . 9,623,352 3,055,891 207,907 520,472 2,327,512 6,493,318 ‘204,661 : 69,672
Total deducti 954,963,673 | 405,069,127 | 48,326,602 34,247,786 | 322,494,739 548,046,526 | 24,738,261 8,442,423
Cost of sales and operations. 740,088,522 | 328,422,701 42,062,512 25,265,229 | 261,094,961 410,495,186 | 17,962,248 5,822,791
Compensation of officers. 21,523,099 10,633,270 916,323 1,220,163 | 8,496,784 10,799,357 722,790 180,636
Repairs 4,200,311 1,345,295 144,357 162,843 1,038,095 2,846,766 155,119 146,482
- —Bad debts...om | 15714,840- - ——966;249-| — ~— 65,707—|— —101,075—|——799,487— 744,088-|—— -85,643- |- {;9,4267 EE

Rent paid on business property........... 17,437,174 3,853,860 314,659 " -404,815 - 3,134,386 13,629,483 460,241 334,660
Taxes paid. 14,407,939 5,289,978 354,536 493,960 4,441,482 9,085,969 512,540 179,161
i paid. 6,663,967 2,527,374 173,972 309,156 2,044,246 4,116,714 240,861 65,973
Amortization . 964,079 320,804 32,614 27,794 260,396 636,418 18,038 7.521
Depreciation...........eosersennrernanesernas 8,644,154 3,072,968 249,077 440,430 2,383,461 5,541,278 248,524 78,013

. Depletion 7,078 *3,221 - .56 *3,166 *3,857 *3,143 -

-Advertising. -~ —]- 10,557,334 |- . 2,014,364 157,321 | .. 174,771 | _ 1,682,272. 8,524,121 |__.__399,752_].__186,268 . |
Pension, profit-sharing, stock

bonus, and annuity plans................... 1,697,411 1,042,318 78,286 141,181 822,851 648,427 55,653 © 9,076

" Employee benefit prog| 4,310,309 1,693,779 149,631 221,635 1,322,512 2,601,835 145,247 37,071
Net loss, noncapital assets.................. 158,400 65,707 *14,832 5,014 45,860 92,608 *459 1
Other ded 122,589,057 43,817,238 3,612,773 5,279,666 34,924,798 78,380,419 3,728,004 1,485,345

Total receipts less total deductions..... 15,004,170 8,474,007 599,390 1,102,674 6,771,943 6,509,675 549,623 130,740
Net income (less deficit) . .

from a trade or business............ccceeeeee 14,924,503 8,424,004 598,022 1,097,019 6,728,862 6,480,447 549,145 130,609
Net income. 23,463,533 11,150,313 776,363 1,406,019 8,967,931 12,260,749 803,632 229,217
Deficit. 8,539,030 2,726,310 178,341 309,001 2,238,968 5,780,302 254,487 98,608

Portfollo income (less deficit) ’

distributed to shareholders............... 1,679,801 824,054 63,484 73,926 686,644 848,522 60,048 19,018
Dividend i 132,750 74,875 9,173 6,879 58,822 56,692 7.367 *3,795
I income. 1,150,088 567,753 46,843 73,257 447,654 577,425 44,504 9,449
Royalty income (less l08S)..........couu.ee 25,761 16,558 *17 . 2 16,538 9,203 *1,059 -
Net short-term capital gain B

(less loss) 4,955 2,146 293 -8,895 10,748 1,872 -708 11*4,186
Net long-term capital gain .
(less loss) 359,578 159,863 7,158 2,088 150,617 199,519 7.829 ' 1,588

* Other portfolio income (net)................. 6,669 2,859 - *594 2,264 3,811 -3 -

Real estato rental net income ’

(less deficit) 267,231 82,041 14,784 4,268 62,989 184,136 19,007 e ‘241
Net incoms. 307,787 100,645 15,526 8,019 77,100 208,089 19,232 $*1,792
Deficit. 40,557 18,604 *742 - *3,751 14,110 21,953 *225 *1,551

Net Income (less deficit) : .

from other rental activity.........ccccceeeaene 147,861 90,208 *365 37,965 51,878 57,653 258 *462
Net i 179,636 102,054 *365 49,510 52,179 77,582 *260 *462
Deficit. 31,775 11,846 - *11,545 *301 19,929 2 . -

Total net income (less deficit)......... 17,019,396 9,420,307 676,655 1,213,178 7,530,474 7,570,758 628,458 150,330
Net income. 25,250,807 11,959,899 842,429 1,490,162 9,627,307 13,235,317 864,370 242,724
Deficit 8,231,511 2,539,592 165,774 276,985 2,096,833 5,664,559 235,912 - 92,394

Footnotes at end of table.
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Table 1.--All Returns: Total Income and Deductions, Portfolio Income, Rental Income, and Total Net
Income, by Major Industrial Group--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Wholesale and retait trade--Continued

Retail trade--Continued

Wholesale
Automotive Apparel Fumiture Eating and
Item Food dealers and and and Miscellaneous retail
stores and accessoty home drinking retail trade
service stores fumishing places stores not
stations stores allocable
(46) (a7) (48) (49) (50) (51) (52)
1120S RETURNS WITH AND
WITHOUT NET INCOME
Number of 33,897 48,103 18,531 19,407 99,348 118,218 2,260
Number of sharehoid 64,828 87,634 35,080 36,061 218,084 230,448 4,793
Total recelpts 61,830,109 270,489,462 13,721,480 19,969,235 59,548,043 95,136,825 1,868,508
Business receipt 61,181,330 266,584,066 13,518,446 19,574,681 59,010,472 94,098,718 1,793,669
Interest on Govemment obligations:
5,172 4,118 *3,790 *1,321 2,203 12,016 *436
Net gain, noncapital assets.. 63,485 216,227 *1,185 8,338 81,783 108,819 *261
Other receipt 680,122 3,685,051 198,059 384,896 453,586 917,272 74,143
Total deductions. 61,140,398 268,333,156 13,633,875 18,450,768 58,918,294 93,389,351 1,848,020
Cost of sales and operations................ 46,506,796 232,338,115 8,436,089 12,243,727 24,052,457 63,132,964 1,170,635
Compensation of officers............cccccen.. 719,141 2,927,365 515,829 569,065 1,948,882 3,215,650 90,472
Repairs. 400,930 654,645 68,325 111,235 990,185 419,844 8,250
Bad debts, 37.391 238,008 17,486 84,382 38,167 233,585 4,502
Rent paid on business property............. 1,245,204 2,725,148 910,735 802,570 3,888,696 3,162,228 53,831
Taxes paid 994,766 2,414,868 290,457 406,947 2,556,370 1,730,861 31,993
{nterest paid 324,142 1,677,028 109,835 158,378 806,888 733,610 19,878
Amortization 80,028 127,239 15,403 9,546 208,391 170,251 *6,857
Depreciation 722,078 1,379,941 141,959 266,879 1,541,355 1,162,530 29,907
Depletion - *7 2 - *705 - -
Advertising, 611,623 2,576,533 313,894 796,540 1,803,909 1,835,601 18,848
Pension, profit-sharing, stock
bonus, and annuity plans. 108,383 138,825 25,062 30,419 46,064 234,944 6,666
Employee benefit programs. 440,061 991,070 59,414 111,331 366,993 450,649 14,695
Net loss, noncapital assets.. 1,628 5,648 *675 *4,479 64,283 15,535 *85
Other deductions.................. 8,948,329 20,138,716 2,728,711 3,855,268 20,604,947 16,891,099 391,401
Total recelpts less total deductions....... 689,711 2,156,308 87,605 518,467 629,749 1,747,474 20,488
Net income (less deficit)
from a trade or business.........cueniees 684,538 2,152,188 83,815 517,146 627,547 1,735,458 20,053
Net income. 1,173,654 3,154,642 450,069 797,545 2,218,314 3,433,676 52,471
Deficit 489,115 1,002,454 366,254 280,398 1,590,767 1,698,218 32,418
Portfolio income (less deficit)
distributed to shareholders... 80,804 255,983 61,332 43,676 124,192 203,469 7,225
Dividend income. 7.096 10,791 *866 2,350 7.507 16,920 *1,184
Interast INCOMO...........covumreremineccsnnsansinns 56,311 209,447 16,948 32,169 90,148 118,448 4,909
Royalty i {less loss) 43 *654 - 991 - *6,456 -
Net short-term capital gain
(less loss) *-4,854 4,594 *6 *1,704 6,515 9,559 *937
Net long-term capital gain
(less loss), 22,090 28,060 43,454 6,462 20,008 70,028 *195
Other portfolio income (net).........ccereueese 118 2,436 70 - *14 *1,176 -
Real estate rental net income
(less deficit). 26,258 48,581 *2,782 11,408 24,458 51,401 *1,053
Net income 28,175 52,689 “4,008 15,049 29,385 65,762 *1,053
Deficit. 1,917 4,107 *1,223 *3,640 4,927 4,362 -
Net income (less deficit)
from other rental activity..........cccunsennee *4,144 20,687 *625 ‘73 6,316 25,089 -
Net income. *4,144 36,477 *625 *73 *7,693 27,848 -
Deficit. - 15,790 - - *1,377 *2,759 -
Total net Income (less deficit)........coueee. 795,744 2,477,439 148,554 572,304 782,513 2,015,416 28,331
Net income, 1,325,475 3,416,990 507,545 850,062 2,357,788 3,670,363 55,691
Deficit. 529,73t 939,551 358,991 277,758 1,575,275 1,654,946 27,360

Footnotes at end of table.
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Table 1 ~-All Returns: Total Income and Deductions, Portfolio Income, Rental Income, and Total Net
Income, by Major Industrial Group—-Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Finance, insurance, and real estats

Holding
Py Credit Security, Insurance and other
e Item . agencies commodity agents, Real investment
. Total Banking other brokers, Insurance brokers, estate companies,
than and and except bank
banks services sorvices holding
. companies
, _(53) (54) (55) (58) (67) (68) _(59) __(60)
11205 'RETURNS WITH AND C ' : ' '
WITHOUT NET INCOME -
Number of 286,428 4 . 10,523 - 8817 1,119 32,405 215,191 + 18,368
Number of shareholders.......cc.c..ciemvee 814,772 8 18,615 17,145 1,663 98,691 624,237 * 54,413
Total recelpts - 64,830,031 "*14,558 | ... 5,199,873 | 7,190,979 :|. *353,788 12,531,576 36,917,052 2,622,407
Business receipts...........oiveeiseeninesnecnns , 60,202,331 *14,518 4,155,535 - 6,180,716 *351,526 12,346,500 35,271,733 1,871,802
81,019 - 966 19,249 1,251 8,081 20,396 31 075
437,073 - 121,035 - 69,135: - 5,041 210,996 *-30,867
Other p 4,109,608 39 922,137 911,878. . *1,011 171,953 1,413,926 688,663
Total deductions 61,618,462 *10,724 4,596,465 6,675,538 | 299,987 11,374,876 36,248,151 2,412,721
Cost of sales and operations................ 18,773,128 - 244,467 852,860 * *17,132 2,467,193 15,151,380 <" 40,096
Compensation of offwers 7,234,776 *3,368 588,668 1,620,750 *59,389 1,795,074 2,396,333 L TT71,194
Repairs 367,078 2 20,893 14,669 - .4 _§77___ 73,846 240.231 .1 leg
Bad debts.... e ceeeeebemmeeesseeee 486,842 - 89,191 18231 | 8756 39668 334772 | - 4,224
Rent pald on business pmpeny ............. : 1,674,014 - 87 163,872 184,218 " *15,653 . 430,583 837,753 41,838
Taxes paid 1,739,597 ' *156 154,926 181,969 - *20,000 362,329 931,790 88,427
Interest paid 2,331,204 *4,729 621,492 118,514 *2,804 118,743 1,313,106 151,816
Amortization 305,886 | - 48,381 3,185 - *1,445 68,465 177,960 6,440
Depreciation 786,441 27 58,984 64,631 . *3,491 150,651 472,345 36,312
Depletion *13,660 - - - - - *13,621 *40
“Advertising_..... i |7 T 0085037 i 98,386 | " 37784 | T 3876 ~ | T "134407 | T "630,560 | T 3489
Pension, profit-sharing, stock
bonus, and annuity plans... 396,433 *198 20,361 65,875 *281 135,360 131,067 . 43,203
Employee benefit programs. 477,342 - 45,043 46,854 - *105 168,383 200,919 16,038
Net loss, noncapital assets. 91,987 - 8,532 *327 . - *1,664 . 81,130 *333
Other deductions.................. 26,031,572 *2,151 2 433,268 3,465,662 *170,379 5,428,508 13,335,184 1,196,420
Total recelpts less total deductions....... . 3,211,569 | 3,833 © 803,209 515440 . *53,601 1,156,699 668,901 209,686
Net income (less deficit) .
from a trade or business............c.ceeies 3,130,550 *3,833 - - 602,242 496,191 : . *52,550 1,148,619 648,505 178,610
Net income. 8,099,133 *3,833 741,620 930,152" *62,406 1,365,274 4,238,496 757,352
Deficit. . 4,968,583 B 139,377 . 433,961 *9,855 216,656 3,589,991 578,742
Portiolio income (less deficit) ’ , .
distributed to shareholders..... 3,721,661 - 191,583 427,782 *83,240 115324 922,508 2,061,224
Dividend income.. 189,617 - 1,038 17,045 - *82,218 18,438 40,940 109,938
} income. 1,444,085 - 89,144 . 155,561 *1,594 79,833 872,052 + '245,902
Royatty income (less 108S).......ccccucrveces 48,647 - - .'88 - - 7,664 -40,897
Net short-term capital gain .
{less loss). 158,835 - 10,861 126,372 ‘68 7,570 -59,968 B 73 929
Net long-term capital gain ' ) :
(less loss). 1,764,507 - 90,538 121,394 *840 8,619 48,909 1 495,687
Other portfolio income (net) 115,970 - 3 *7.324 T *863 12,909 -. 94,870
Real estate rental net Income T
(less deficit). 418,340 b ] 2,406 -1,639 *-456 2,263 395,042 © 20,718
Net income. 2,152,003 6 3,713 753 - - *4,157 2,090,725 52,649
Deficit 1,733,664 - *1,307 2,392 . *456 - *1,894 1,695,683 31,931
Net income (less deficit) R ’ 4 -
from other rentat activity.........c.ceeucsereee 40,061 - *520 *2,126 - *8,553 25,816 3,04
Net income. 92,408 - *520 *2,128 - '*8,674 70,195 2*10,893
Deficit 52,348 - - R B - *120 44,378 .. *7,849
Total net Income (less deficht)...........c... 7,310,612 “3,839 796,752 924,461 *55,334 1,274,759 1,991,871 -2,263,597
Net income 13,440,319 *3,839 - 891,509 1,179,914 - *65,088 1,466,072 7,129,297 2,704,600
Deficit. 6,129,707 : - 94,757 255,453 - 9,754 191,313 5,137,426 441,004

Footnotes at end of table.
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Table 1.—All Returns: Total Income and Deductions, Portfolio Income, Rental Income, and Total Net
income, by Major Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Services
Hotels Auto repair Amusement Nature of
Item and other Personal Business miscellaneous and Other business
Total lodging services services repair recreation services not
places services setvices allocable
(61) {62) (63) (64) (65) (66) (67) (68)
1120S RETURNS WITH AND
WITHOUT NET INCOME

Number of returns........cceeuee.. 634,555 15,530 48,973 188,144 66,548 55,081 260,280 5,395
Number of shareholders.... 1,514,374 40,389 117,163 464,439 119,033 106,199 667,150 52,006
Total recelpts 289,074,655 11,057,361 14,348,675 102,013,570 24,514,176 26,555,704 | 110,585,169 734,035
Business receipts...........cccecuienrnesenens 282,982,432 10,871,465 14,167,026 99,998,937 24,158,366 25,537,732 108,248,905 697,102
57,106 *1,852 ‘816 31,668 *448 3,613 18,709 -
703,288 28,247 15,080 202,657 189,154 203,426 64,723 -
Other receipt 5,331,830 156,797 165,753 1,780,307 166,208 810,932 2,252,832 *36,932
Total deduct) 276,434,812 11,121,653 13,924,218 97,315,643 23,688,352 25,903,106 | 104,481,839 725,280
Cost of sales and operations... 87,988,703 2,048,876 4,674,923 42,898,014 11,960,077 6,655,593 19,751,220 348,756
Compensation of officers.. 29,588,176 278,849 1,053,435 7,936,169 1,348,258 1,839,070 17,132,394 *31.441
Repair 2,780,233 357,942 157,652 605,476 278,994 519,575 860,594 4,752
Bad debts. 761,607 20,787 56,754 297,993 43,532 30,436 312,106 *1,585
Rent paid on business property............. 11,576,982 605,763 953,205 2,776,972 1,022,376 1,392,395 4,826,272 43,638
Taxes paid. 11,453,548 755,108 706,343 3,516,785 878,780 1,194,729 4,401,802 13,776
Interest paid. 4,155,730 819,481 176,699 875,745 369,570 646,593 1,267,642 *7,650
Amortization . 1,336,652 39,125 47,173 257,798 35,148 702,245 255,164 757
Depreciation, 7,811,057 805,847 448,790 2,101,262 951,561 1,509,771 1,993,826 11,528
Depietion, *7.301 *344 177 *172 - *58 6,550 -
Advertising. 3,686,797 282,613 278,302 1,131,664 386,330 562,432 1,045,457 27,752

Pension, profit-sharing, stock
bonus, and annuity plans... 2,207,881 18,481 45,633 599,854 50,104 92,779 1,401,030 *2,986
Employee benefit programs. 3,354,809 141,606 128,890 1,131,079 248,952 195,234 1,509,048 “1,068
Net loss, noncapital assets. 86,661 6,854 *5,767 20,336 *12,887 25,539 15,279 -
Other deductions............ceevisinenescisns 109,638,674 4,939,977 5,190,473 33,166,325 6,101,784 10,536,658 49,703,457 229,588
Total recelpts less total deductions....... 12,639,843 64,292 424,458 4,697,926 825,624 652,598 6,103,329 8,755

Net Income (less deficit)

from a trade or business...........ccces 12,582,738 66,144 423,642 4,666,258 825,376 648,985 6,084,620 8,755
Net income, 20,405,218 637,016 803,064 7,041,091 1,310,700 2,052,349 8,560,999 57,513
Deficit 7,822,480 703,159 379,421 2,374,832 485,324 1,403,364 2,476,378 48,759

Portfolio income (less deficit)

distributed to shareholders...........cc.oes. 1672516 175,176 44,204 481,890 47,338 316,355 607,552 7524
Dividend income. 96,648 7137 3278 36,492 2,926 8,579 38,238 2
[ income. 898,438 105,467 28,182 329,487 29,214 100,173 305,916 7.923
Royalty income (less ioss)... 85,570 4,454 - 33,024 17 28,003 20,073 -
Net short-terrn capital gain .

(less loss), 34,674 -139 *-243 11,549 *490 12,870 10,147 *6,825
Net long-term capital gain :
(less loss) 543,237 54,726 11,705 69,644 “14,536 163,709 228,917 *6,425
Other portfolio income (net)..........c.....e.. 13,948 *3.531 *1,284 1,694 *157 *3,020 4,262 -
Real estatoe rental net income ’

(less deficlt) 177,822 27,487 -16,032 30,258 19,260 23,190 94,558 *4,847
Net income. 267,345 44,767 9,854 57,634 24,102 27,523 103,465 4,847
Deficit 89,523 17,279 *26,786 27,376 *4,843 *4,333 8,907 -

Net income (less deficlt)

from other rental activity 248,082 1,150 “14,394 145,008 28,766 *14,488 44,277 -
Net income. 345,681 . *1,545 *14,402 229,773 38,401 *14,488 47,071 -
Deficit 97,599 *398 8 84,765 *9,635 - “2,795 -

Total net income (less deficlt)................ 14,681,157 137,669 465,309 5,323,414 920,740 1,003,018 6,831,007 21,126
Net income. 22,069,252 757,110 856,934 7,614,892 1,397,214 2,330,717 9,112,385 66,822
Deficit 7,388,095 619,441 391,625 2,291,478 476,474 1,327,699 2,281,377 45,697
* Estimates should be used with caution because of the small number of retums on which it is based.

** Data deleted or dbop disch of individual taxpayer data.

NOTE: Detail may not add to totals because of rounding.
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Table 2.--Retu‘rhs With Net Income: Total Income and Deductions, Portfolio Income, Rental
income, and Total Net Income, by Major Industrial Group

iAll figures are estimates based on samples--money amounts are in thousands of dollars]

Mining

1,405,734

All Agriculture, )
Item industries forestry, Metal Coal Oil Nonmetallic
and fishing Total mining mining and minerals,

’ gas except fuels

- . (1) (2) (3) @) (8) ) @)

1120S RETURNS WITH

NET INCOME - )
Number of returns. 1,115,350 38,534 8,037 *89 218 6,904 827
Number of shareholders.........cc.covuecese . 2,309,231 105,292 22,214 *156 758 19,632 1,669

-.—Total recelpts. . ~1,599,552,158 | 24,228,381_|.._ 9,850,024 | *272,134. | —.2,367,271_| - _5,664,102—|. - 1,546,516 -

Business receipts...........cccvirienane 1,575,374,190 23,137,220 9,280,268 *267,475 2,330,588 5,180,878 1 ,50_i 319
Interest on Government obligations: - . . : .
State and local...........cccouererurrennneas e . 332,136 8,133 7,660 - *1,685 5,453 *623

'Net gain, noncapital assets................... 2,531,388 - 98,875 . 73,367 *3,567 *1,098 63,890 4,812

Other receipts o 21,31 4,443 984,163 488,728 - *1,092 33,992 413,881 39,763
Total deductions 1,513,743,713 22,463,613 8,400,076 *247,643 2,196,353 4,573,161 1 ,3;2,920
_|____Costof sales and 0peraions................ | 1,036,937,417 | _ 12,855,201 . 3,897,208 ‘103208 | 1255515 | 1,754,731 [ - 783,664
* Compensation of officers 63,301,572 669,136 T 304,698 *6,272 *67,459 166,346 ‘64,621
Repair 8,850,510 ‘459,828 183,994 *20,925 - *28,063 106,931 28,074
Bad debts. 2,827,398 29,458 - 23,354 *96 *3,103 14,269 5,886
Rent paid on business property. 27,896,144 629,625 185,285 *10,461 *17,522 151,051 6,251
Taxes paid 32,159,677 479,498 ' 374,229 *14,230 90,047 214,987 54,965
Interest paid 12,979,142 417,391 210,986 *4,101 31,668 150,879 24,337
- Amortization, |- -~ 2,159,907.-| - - — 53,692- | - - --19609 -|- -- - -~ | .-.-6222- |- - -128567 | -------.*630- |-
Depreciation 23,279,589 821,084 482,797 | *18,973 ' 96,650 256,778 110,396
Depletion 212,348 *578 127,442 *3,238 *70,575 *13,507 40,122
Advertising 14,995,672 113,476 12,425 *119 ‘1,244 8,059 3,003
Pension, profit-sharing, stock . i - )
bonus, and annuity plans. 5,530,891 35,155 , 29,678 - *5,257 12,591 11,829
Employee benefit programs. 11,905,609 199,523 199,320 *10,581 “123,059 49,278 16,401
Net loss, noncapital assets 148,303 - *3,596 *5,183 *1,015 - *4,159 *9
Other deductions. 270,559,533 5,696,281 2,343,869 *54,332 399,969 1,656,738 232,830
Total recelpts less total deductions....... . 85,808,445 1,764,778 . 1,449,948 “24,491 170,918 1,090,942 163,597
Net Income (less deficit) .

trom a trade Of bUSINGSS.........eeerreesessees 85,476,309 1,756,645 1,442,287 *24,491 169,333 1,085,489 162,974
Net income 86,666,098 1,829,753 1,483,184 24,491 171,721 1,123,352 163,621
Deficit 1,189,789 73,108 40,897 - *2,387 *37,864 *646

Portfolio income (less deficit) ) i

distributed to sharoholders... 9,671,052 250,739 360,522 *1,189 22,058 313,792 23,483
Dividend income. 574,724 14,745 30,024 - *1,464 26,186 " *2,374
Interest income. 4,190,120 116,064 * 118,862 *1,189 12,753 90,365 " | 14,556
Royalty income (less 105S)........ccovueurens 290,628 8,719 37,010 - *1,225 32,925 *2,860
Net short-term capital gain " - '

(less loss) : . ~ 405,245 4,881 6,378 - *-697 7.188 *-113
Net long-term capital gain . ’
(less loss) 4,052,216 103,403 166,053 - “7,312 154,977 *3,764
Other portfolio income (net)................... 158,119 *1,927 *2,195 - - *2,152 *43
Real estate rental netincome .

(less deficit). 2,738,033 129,373 7,025 - *126 5,873 1,026
Net income. 2,941,353 131,714 9,389 - *243 8,029 *1,116
Deficit " 205,320 . *2,341 2,364 - ‘118 *2,156 ‘91

Net Income (less deflicit) : : - : '

from other rental activity........ecciveenenee 674,698 18,315 1,150 - *464 580 *108
Net income. 728,892 18,315 2,342 - *464 1,771 *106
Deficit. 54,194 - *1,191 - - 1,191 . -

Total net income (less [- 11| — 98,658,002 2,155,072 1,610,084 *25,680 191,981 187,689

Footnotes at end of table.
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Table 2.--Returns With Net Income: Total Income and Deductions, Portfolio Income, Rental
Income, and Total Net income, by Major Industrial Group--Continued

[All figures are estimates based on samples--money amoun!

ts are in thousands of dollars]

Construction Manufacturing
General
building
Item Total contractors Heavy Special Food and Tobacco Textile
and construction trade Total kindred manufac- milt
operative contractors contractors products tures products
builders
(8) (9) (10) (1) (12) (13) (14) (15)
1120S RETURNS WITH
NET INCOME
Number of returns. 125,334 47,643 4,448 73,243 75,625 4,907 . 1,850
Number of shareholders............cceerun. 206,720 75,116 10,237 121,367 216,269 24,860 - 5,302
Total receipts. 151,553,011 69,020,658 | 17,184,706 | 65,347,647 | 296,477,561 41,149,560 ** 114,318,232
Business receipts..........covevinreienrreennd 150,514,617 | 68,505,724 16,992,800 65,016,092 293,874,235 40,811,220 ** 114,232 921
Interest on Government obligations:

State and local 33,907 12,008 12,151 9,748 82,865 7,931 .- 3,456
Net gain, noncapital assets.................... 179,044 50,357 58,807 69,880 430,507 67,969 i 12,449
Other receipts 825,443 452,569 120,947 251,927 2,089,955 262,440 b 69,407

Total deductions 144,170,618 | 66,107,243 | 16,337,734 | 61,725,640 | 276,221,792 39,021,267 “* | 13,440,574
Cost of sales and operations................. 113,312,882 | 57,356,313 12,891,962 43,064,607 [ 201,099,102 30,388,224 ** ] 10,822,981
Compensation of officers.... 5,160,256 1,610,182 475,890 3,074,184 10,476,164 738,941 b 378,300
Repair 685,406 145,726 181,625 358,055 1,238,719 178,142 hid 49,358
Bad debts 196,618 85,393 18,509 92,717 643,430 48,345 . 32,294
Rent paid on business property............. 1,155,376 286,643 103,479 765,254 2,466,196 184,441 hd 83,642
Taxes paid 2,985,298 772,062 353,635 1,859,600 6,080,761 617,016 .- 251,074
Interest paid 789,621 347,706 105,096 336,819 2,604,470 292,301 - 132,212
Amortization 31,435 8,548 3414 19,473 324,122 37,823 .- 9,040
Depreciation 1,981,293 413,421 582,738 985,135 6,316,867 789,444 i 337,386
Depletion 13,601 *1,170 12,430 - 50,741 412 .- -
Advertising. 437,188 177,586 17,498 242,104 2,745,740 789,304 i 31,542
Pension, profit-sharing, stock

bonus, and annuity plans 577,522 141,684 78,733 357,104 1,367,278 123,954 i 36,353
Employee benefit programs 1,030,444 258,697 86,088 685,659 3,530,073 387,665 hid 158,844
Net loss, noncapital assets. 4,643 1,073 *304 3,266 31,636 4,383 i 925
Other deductions................... .| 15,809,033 4,501,038 1,426,333 9,881,683 | 37,246,495 4,440,872 b 1,116,622

Total recelpts less total deductions....... 7,382,393 2,913,415 846,972 3,622,007 | 20,255,768 2,128,283 - 877,658

Net income (less deficit)

from a trade or business..........wevsseerenss 7,348,487 2,901,407 834,821 3,612,259 20,172,904 2,120,362 i 874,202
Net income 7,421,284 2,941,300 848,680 3,631,304 | 20,265,499 2,131,929 - 874,202
Deficit 72,797 39,893 13,859 19,046 92,5695 11,567 i -

Portfolio Income (less deficlt)

distributed to shareholders................. 449,044 193,312 90,574 165,157 1,482,926 209,828 i 36,020
Dividend income. 42,003 11,108 6,994 23,902 90,130 8,813 - 3,883
Interest income 332,454 147,630 69,936 114,887 658,407 79,270 i 26,699
Royalty income (less [0SS)..........ccoveeurnne 6,878 *280 *6,594 *4 83,211 *25,541 . 2
Net short-term capital gain

(less loss) 13,348 5,970 4,596 2,782 28,397 6,637 b -206
Net long-term capital gain

(less loss) 47,513 24,028 2,112 21,373 612,052 101,799 hid 5,643
Other portfolio income (net).........c......... 6,847 *4,296 *342 *2,209 10,728 *1,043 hid -

Real estate rental net income

(less deficit) 57,686 46,581 10,645 460 63,141 8,988 hid 6,327
Net income 66,087 50,446 10,958 4,683 79,396 11,930 i 6,381
Deficit 8,400 3,865 *312 4,223 16,255 2,942 - *55
Net income (less deficit)
from other rental activity.............ceencncens 9,231 *4,142 4,283 *808 48,347 8,369 i ‘1,012
Net income 9,848 *4,470 4,572 *806 48,997 8,456 hd “1,014
Deficit. *617 328 *289 - 650 *86 . “1
Total net income (less deficlt)................ 7,864,448 3,145,442 940,324 3,778,682 | 21,767,318 2,347,547 hid 917,561

Footnotes at end of table.
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Table 2.--Returns With Net Income: Total Income and Deductions, Portfolio Income, Rental
Income, and Total Net Income, by Major Industrial Group--Continued .

- [All figures are estimates based on samples--money amounts are in thousands of dollars]

-Continued

Manutacturin
Apparel Lumber Paper Chemical Petroleum Rubber and
Item and and Fumiture and Printing and (including | miscellaneous
other wood and allied and allied integrated) plastics
-textile products fixtures products publishing products and coal products
products products
(16) (17) (18) (19) (20) (21) (22) (23)
1120S RETURNS WITH
NET INCOME
Number of returns........... 4,278 4,815 2,334 764 ’ 13,439 2,740 138 © 3,365
Number of shareholders.........c..eeeeeuses 10,830 11,095 5,156 2,697 ' -26,302 9,711 asg ‘8,959 |
- Total receipts. : .-20,773,929 -.|. 17,476,890:-| - 7,527,112-.|. - 9,878,5634- . »_25,394,757_ —13,464,457-.|—1,438,429 | 18,481,232 |
BUSINGSS reCeIPIS.....ccvviverensereneareniirianes ' 20,425,259 | 17,335,915 7,428,970 9,811,215 25,058,366 13,373,686 1,398,597 18,387,169
Interest on Govemment obligations: ' i
State and local 2,099 1,751 *756 8,160 13,001 2,968 *81 6,377
Net gain, noncapital assets................... 19,453 23,449 5,241 20,902 58,216 21,367 *64 ‘31,313
Other receipts 327,119 115,775 92,145 38,257 265,173 66,436 -39,686 . 56,373
Total deductions. 19,567,928 16,285,979 6,977,967 | 9,312,468 23,645,499 12,295,043 1,336,739 17,038,864
_ __Cost of sales and operations | 14,345,158 | 12,908,689 | 5232,005 | 7,030,143 | 13,189,467 |__ 8,366,251 | 1,065,861 12,603,254 _
Compensation of officers.... 898,334 468,848 219,496 293,000 1,289,590 543,785 *5,691 597,273
Repair 54,477 142,281 19,086 T 31,162 130,543 65,735 10,517 73,368
Bad debts. 51,466 17,244 11,934 25,772 134,063 34,482 *1,964 33,186
Rent paid on business property............. 254,542 109,770 79,028 81,835 384,468 102,945 *5,056 110,549
Taxes paid 471,692 303,686 164,831 187,122 708,929 214,182 17,960 406,046
Interest paid 211,923 138,786 49,683 80,635 295,749 113,951 9,653 214,740
— - Amortization.: —- —4,395-] -- — 14,904 --5,875- - - 14,405 -} — - 62,951 |- ----16,089 -*1,233 |- —--21,732 --|-
Depreciation 207,901 339,221 113,856 273,667 706,629 286,487 33,313 569,519
Depletion *3 *31,994 - *3,489 “21 3,452 - -
Advertising 238,871 66,967 68,718 30,009 277,498 268,507 *3,091 103,664
Pension, profit-sharing, stock
bonus, and annuity plans 86,237 46,453 33,386 64,100 151,358 78,434 *4,375 91,019
Employee benefit programs 169,764 130,567 97,033 115,737 345,834 139,712 *6,588 265,753
Net loss, noncapital assets. . *353 *816 *108 - 5,749 “806 - 581
Other deductions........c...ee.... 2,572,810 1,665,753 882,927 1,081,392 5,962,650 2,060,225 171,436 1,948,180
Total recelpts less total deductions....... 1,206,001 1,190,911 549,145 566,066 1,749,258 1,169,414 101,690 1,442,368
Net income (less deficit) ) ) C :

from @ trade OF BUSINESS......cvecrersererser 1,203,902 1,189,160 548,390 557,907 1,736,256 1,166,446 101,609 1,435,992
Net income. 1,210,859 1,193,060 548,390 558,226 1,771,473 1,166,721 101,609 1,445,272
Deficit *6,957 *3,900 - “319 35,217 ' *275 - 9,281

Portfolio Income (less deficit) ' )

distributed to shareholders 52,327 59,021 17,209 21,567 308,096 50,009 4,528 96,996
Dividend income. 1,434 3,060 1,019 2,165 16,954 6,241 *34 5,193
Interest income 25,460 36,399 - 18,152 14,438 82,540 31,763 3,697 50,994
Royalty income (1855 10SS)......cc.eeererereer : *2,358 *274 8 *72 - 8,491 7,291 - 1,175
Net short-term capital gain h

(less loss), 8,109 180 *297 *1,221 9,281 1,279 *808 14,891
Net long-term capital gain :

(less loss) i 14,677 17,546 *2,316 3,670 190,681 3,319 *-11 24,548

Other portfolio income (net).........ccc..veu. *288 *1,661 *48 “1 *148 *115 - 195
Real estate rental net income . : )

(less deficit) 4,477 3,940 977 -769 5111 27 *2,909 2,041
Net income. *6,070 4,431 *1,298 *1,287 5,664 806 *2,909 4,305
Deficit. *1,594 *491 *321 *2,036 *553 *779 - 2,264

Net Income (less deficlt) ) Lo

from other rental aCtVIY.........cremveisses ‘11 *1,210 - *3,907 "7 “2,677 *366 102 49,550
Net income *106 *1,212 *3,907 *17 *2,677 “434 102 *9,550
Deficit : *95 "1 - - |- - 68 - ’ -

Total net Income (less de_ﬂclt) ................ 1,260,716 1,253,331 ~ 570,482 578,721 2,052,141 1,216,848 -109,148 1,644,579

Footnotes at end of table.
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Table 2.--Returns With Net Income: Total Income and Deductions, Portfolio Income, Rental

Income, and Total Net Income, by Major Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars}

Manufacturing--Continued

Leather Stone, Electrical
Item and clay, and Primary Fabricated Machinery, and Motor
leather glass metal metal except electronic vehicles and
products products industries products electrical equipment equipment
(24) (25) (26) (27) (28) (29) (30)
1120S RETURNS WITH
NET INCOME
Number of returns 625 2,073 808 10,994 5,873 4,688 702
Number of shareholders..........cccceuee.e 1,137 4,837 2,749 26,269 14,963 31,434 1,568
Total receipts. 1,763,034 6,754,173 14,005,206 37,148,443 16,969,703 18,623,295 6,373,609
Business receipts...............cerveneriennn. 1,741,782 6,673,992 13,964,247 36,877,663 16,846,658 18,489,858 6,342,056
Interest on Govemment obligations:

State and local *67 *856 2,475 9,314 6,586 5,276 *7.435
Net gain, noncapital assets.................... *147 34,842 5,254 34,296 18,195 21,413 - 2,960
Other receipts. 21,039 44,482 33,230 227,171 98,264 106,747 21,158

Total deductions. 1,652,373 6,148,905 13,423,258 34,634,637 15,632,515 17,003,957 5,939,614
Cost of sales and operations................. 1,201,786 4,327,847 11,687,162 25,541,692 10,758,119 11,382,090 4,769,280
Compensation of officers..........ececcnreens 118,965 205,579 246,535 1,604,818 786,806 812,703 158,696
Repai 3,720 73,581 47,506 151,617 56,342 57,966 24,963
Bad debts 3,087 16,334 19,938 74,262 31,905 39,118 5,580
Rent paid on businass property............. 14,497 77,187 45,153 306,220 141,784 190,512 29,560
Taxes paid 29,503 160,292 159,550 891,085 437,912 410,873 121,375
Interest paid 15,454 58,613 84,612 357,821 173,802 141,112 33,677
Amortization *6,442 15,910 7,272 34,294 19,032 26,217 2,310
Depreciation 10,633 270,772 220,459 908,570 366,784 364,213 96,700
Depletion - 11,131 *50 *105 - 82 -
Advertising 27,458 23,040 17,158 185,606 112,418 181,488 26,294
Pension, profit-sharing, stock

bonus, and annuity plans.... *2,101 27,472 42,919 209,758 111,602 93,265 25,379
Employee benefit programs... *10,156 86,562 103,827 586,338 312,038 248,995 82,655
Net loss, noncapital assets.... - *2,968 *1,472 944 *1,907 2,559 242
Other deductions.............ceeeerne 208,672 791,646 739,645 3,781,508 2,322,063 3,052,765 562,903

Total receipts less total deductlons....... 110,661 605,268 581,948 2,513,806 1,337,189 1,619,338 433,998

Net income (less deficlt)

from a trade or busl 110,594 604,412 579,473 2,504,492 1,330,602 1,614,063 426,560
Net income 110,594 606,877 582,990 2,506,009 1,337,448 1,621,127 426,560
Deficit. - ‘2,466 *3,517 *1,517 *6,845 7,065 -

Portfolio Income (less deficl)

distributed to shareholders................. 8,851 33,384 32,951 122,916 98,296 61,296 14,235
Dividend income *4,810 941 3,607 11,663 4,857 4,100 *1,046
Interest income 2,480 23,784 22,301 84,404 44,709 41,822 12,400
Royalty income (less 10SS)........ccccesvennnen 260 *985 215 *494 3,202 *3,173 52
Net short-term capital gain

(less loss) - *404 *.7.,841 4,652 -32 651 *537
Net long-term capital gain

(less loss) *1,300 7,242 14,752 21,686 39,238 10,823 “199
Other portfolio income (net).........ccc....... - *28 16 *17 *6,322 ‘727 -

Real estate rental net income

(less deficit) 48 3,850 1,812 12,512 4,467 4,829 ‘391
Net income. 82 4,469 *2,818 13,241 4,848 5,170 “391
Deficit *130 ‘619 *1,006 *729 *381 *341 -
Net Income (less deficit)
from other rental actlvity 269 *75 *2,922 1,863 6,191 *802 *768
Net income. 269 219 *2,922 1,871 6,191 “802 *768
Deficit - *294 - '8 - - -

Total net income (less deficit).... 119,666 641,571 617,158 2,641,783 1,439,557 1,680,991 441,954

Footnotes at end of table.
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Table 2.--Returns With Net Income: Total Income and Deductions, Portfolio Income, Rental
Income, and Total Net income, by Major Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

- Manufacturing--Continued Transportation and public utilities
Transportation Instruments Miscellaneous Electric,
Item equipment, and manufacturing gas, and
except related and Total Transportation | Communication sanitary
motor . ' products manufacturing services
vehicles not allocable
. (81) (32) (33) (34) (35) (36) (37)
1120S RETURNS WITH
NET INCOME
Number of returns. 1,040 2,063 b 45,704 36,553 5,032 4,118
Number of shareholders...........ccuu.... 2,471 6,562 | hid 87,379 65,647 12,797 8,934
- Total recelpts:........zuisiiusisini |—--3,389,599--|- --5,882,935 - | - — — - —**_|. - 58,580,273 | - --45,726,838—| — - 5,676,049 | - 7,177,386 ——|-
Business recsipt 3,346,979 5,819,249 ' i 57,407,480 45,009,569 5,362,000 7,035,911
Interest on Government obligations: :
State and local *981 2,697 - 14,437 9,164 4,117 *1,156
Net gain, noncapital assets.................... 2,399 *1,482 b 396,899 241,121 146,262 9,516
Other receipts. 39,240 59,507 b 761,457 466,984 163,670 130,803
Total deductions. 3,132,386 5,303,858 ” 54,943,069 43,446,853 4,846,725 6,649,491
__Cost.of sales.and.operations.. | 2423,079 | _ 3,125342 | | 26,959,239 - 21,799,090 | __ 1,542,827 |  3,617,322____
Compensation of officers 82,916 335,917 - 1,894,049 1,358,896 290,240 1244913
Repair 7.959 15,593 hd 951,903 ° 774,345 62,867 114,690
Bad debts. 4,200 14,224 b 165,967 85,677 66,731 13,559
Rent paid on business property............. 31,110 67,193 b 1,612,375 1,395,941 107,389 109,044
Taxes paid.......c..cccureimieissnnnnessssniiinenans 80,042 128,751 b 1,822,890 1,461,590 175,371 185,929
Interest paid. 22,464 44,777 - 777,129 486,856 183,585 106,688
—Amortization.. . iTh e T e T ST -~ - -450~] - 9,168} - - - - —176,452 | -— - --58,844 — 91,084 -|-- 26,524
Depreciation 61,964 95,571 i 2,169,598 1,654,595 230,951 284,052
Depletion - - i *796 -- - *796
Advertising 18,335 93,583 - 275,367 169,912 89,895 15,559
Pension, profit-sharing, stock
bonus, and annuity plans 17,444 51,060 ** 183,695 147,481 12,256 23,958
Employee benefit programs 37,014 67,585 b 678,371 578,325 39,460 60,585
Net loss, noncapital assets. - *201 - 12,532 12,390 *93 *48
Other deductions. 345,410 1,254,805 e 17,262,708 13,462,912 1,953,973 1,845,823
Total recelpts less total deductions....... 257,212 579,077 il 3,637,204 2,279,985 829,324 527,895
Net income (less deficit) ) '
from a trade or business.... 256,232 576,379 b 3,622,766 2,270,821 825,208 526,739
Net income 256,567 576,484 i 3,709,079 2,319,709 837,470 551,900
Deficit *336 *105 - 86,313 48,889 *12,263 *25,161
Portfolio Income (less deficit) T
distributed to shareholders...... 16,865 78,789 b 345,780 154,132 109,167 82,481
Dividend income, *1,560 *530 i 129,610 10,241 18,610 *760
Interest income 10,691 18,521 b 212,216 119,877 41,144 51,195
Royalty income (less l0SS)........cccuruerunas 2 2 bl ‘7,128 *7,125 2 B |
Net short-term capital gain
(less foss) *79 *-472 b 4,949 3,910 *2,186 *-1,146
Net long-term capital gain
(less loss) *4,533 *60,208 bl 89,754 10,868 47,216 31,671
Other portfolio income (net)................... - - hd 2,122 *2,112 “10 -
Real estate rental net Income
(less deficit) *2,368 *-664 .- 71,191 ' 65,368 2,445 3,378
Net income, *2,368 5 b 73,826 66,814 *2,786 *4,226
Deficit - *669 b 2,636 *1,446 *341 ‘848
Net Income (less deficit)
from other rental activity... “4,035 *34 hd 93,233 79,457 *13,041 " 735
Net income *4,125 *34 e 100,025 86,248 13,041 *735
Deficit ‘91 - i *6,791 *6,791 - -
Total net Income (less deficit)................ 279,499 ' 654,538 ” 4,132,970 2,569,778 949,859 613,332

Footnotes at end of table.
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Table 2.--Returns With Net Income: Total Income and Deductions, Portfolio Income, Rental
Income, and Total Net Income, by Major Industrial Group--Continued

[Alt figures are estimates based on samples--money amounts are in thousands of dollars]

Wholesale and retail frade

Wholesale trade Retail trade
Building
Item Groceries Machinery, | Miscellaneous materials, General
Total Total and equipment, wholesale Total garden merchandise
related and trade supplies, stores
products supplies and mobile
home dealers
(38) (39) (40) (41) (42) (43) (44) (45)
11208 RETURNS WITH
NET INCOME
Number of returns. 270,508 80,324 6,332 12,071 61,921 189,162 10,063 1,911
Number of shareholders............cocvvuee 536,176 162,962 13,204 25,149 124,519 370,916 19,657 4,327
Total recelpts 783,365,443 | 349,722,855 | 41,555,147 30,523,659 | 277,644,049 432,157,013 | 20,596,586 | 5,689,012
Business receipts..........cuevrrecicienseiee 774,925,094 | 346,836,974 | 41,381,748 29,991,692 | 275,463,534 426,675,672 | 20,416,837 | 5,645,301
Interest on Government obligations:

State and local 64,966 37,130 1,073 3,508 32,549 27,438 *478 *130
Net gain, noncapital assets.................... 588,348 167,796 2,058 53,358 112,380 420,440 8,132 *807
Other receipts........c.eeeueerrererennersessessnnens 7,787,036 2,680,955 170,268 475,101 2,035,586 5,033,462 171,139 42,772

Total deductions 760,029,779 | 338,641,049 | 40,784,939 29,142,237 | 268,713,872 419,954,095 | 19,798,507 | 5,459,664
Cost of sales and operations.... 598,115,329 | 277,269,704 | 35,589,105 21,786,068 | 219,894,532 319,877,690 | 14,629,847 | 3,813,575
Compensation of officers 16,933,526 8,674,281 794,837 1,054,723 6,824,721 8,192,950 557,258 138,841
Repairs 3,199,039 1,078,217 120,553 131,541 826,124 2,115,918 120,699 26,214
Bad debts, 1,172,790 674,664 47,796 70,949 655,919 494,944 61,851 6,657
Rent paid on business property............. 12,200,464 3,023,914 254,139 327,306 2,442,469 9,139,747 308,601 169,613
Taxes paid 10,959,528 4,274,627 289,417 404,138 3,581,071 6,663,499 386,191 119,507
Interest paid. 4,521,819 1,857,037 130,933 221,153 1,504,951 2,654,223 167,791 37,517
Amortization 565,062 222,132 27,095 17,710 177,326 342,386 13,111 3,706
Depreciation 6,195,763 2,358,362 204,688 338,014 1,815,660 3,816,262 187,894 46,032
Depletion 5,287 2,135 - *56 2,080 *3,152 *3,143 -
Advertising 8,136,570 1,703,430 149,147 139,551 1,414,732 6,424,641 337,791 106,930
Pension, profit-sharing, stock

bonus, and annuity plans.... 1,435,119 872,782 60,631 112,366 699,785 558,948 49,215 6,938
Employee benefit programs... 3,321,290 1,336,483 104,670 189,798 1,042,015 1,976,248 108,352 23,383
Net loss, noncapita! assets. 34,971 8,259 *809 826 6,624 26,709 *459 1
Other deductions...........ceeeeerrnreerrererens 93,233,222 35,285,022 3,011,119 4,348,038 27,925,865 57,666,776 2,876,305 960,749

Total receipts less total deductions....... 23,335,664 11,081,806 770,207 1,381,422 8,930,177 12,202,918 798,078 229,348

Net Income (less deficit)

from a trade or business... 23,270,699 11,044,676 769,135 1,377,913 8,897,628 12,175,480 797,601 229,217
Net income 23,433,135 11,132,477 776,316 1,391,346 8,964,815 12,248,187 803,068 229,217
Deficit 162,436 87,800 *7,181 13,432 67,187 72,708 *5,468 -

Portfolio income (less deficit)

distributed to shareholders.................. 1,607,931 754,169 58,786 68,790 626,593 849,667 49,639 14,197
Dividend income 118,385 64,736 8,317 3,653 52,766 52,474 5,439 *3,780
Interest income 995,485 499,160 44,121 62,778 392,260 494,342 35,084 6,265
Royalty income (less loss)..................... 24,093 16,084 - 2 16,082 8,009 *238 -
Net short-term capital gain

(less loss) 24,636 8,940 *332 -312 8,920 14,759 207 *4,186
Net long-term capital gain

(less loss) 438,968 162,396 6,016 2,075 154,306 276,572 8,674 *-34
Other portfolio income (net)................... 6,365 2,853 - *594 2,259 3,511 -3 -

Real estate rental net income

(less deficit), 236,907 77,944 14,506 3,265 60,173 157,909 16,907 *-983
Net income 265,049 91,305 15,248 6,841 69,216 172,691 17,114 566
Deficit. 28,143 13,361 *742 *3,576 9,043 14,782 *207 *1,549
Net Income (less deficit)
from other rental activity... 135,370 83,109 2 40,193 42,914 52,261 *223 *292
Net income 141,891 83,411 2 40,193 43,215 58,480 *225 *292
Deficit 6,520 *301 - - *301 6,219 2 -
Total net | (less deficit). 25,250,907 11,959,899 842,429 1,480,162 9,627,307 13,235,317 864,370 242,724

Footnotes at end of table.

49



50

S Corporation Returns, 1993

Table 2.--Returns With Net Income: Total Income and Deductions, Portfolio Income, Rental
Income, and Total Net Income, by Major Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

- Y

Wholesale and retail trade--ContInued

Retail trade--Continued

Wholesale
Automotive Apparel Furniture Eating and
ltem Food dealers and and and Miscellaneous retail
stores and accessofy home drinking retail trade
service ‘stores furnishing places stores not
stations stores allocable
(46) (47) (48) (49) (50) (51) (52)
11208 RETURNS WITH
NET INCOME
Number of retur ‘15,521 31,743 10,267 12,351 | 50,087 57,221, 1,022
Number of gshareholders.........e.ce.cceeee 31,662 57,844 17,479 23,47¢ 106,419 110,052 - 2,298
.—Total recelpts ].--48,649,314_| . 212,535,179__|.. 10,672,116 __|__17,003,662_|__ 43,613,990 _| __73,397,155. | __1,485,576___
Business receipts 48,130,926 | 209,542,247 10,478,955 16,654,795 43,194,140 72,612,471 “1,412,448
Interest on Government obligations: : ' - Co
State and local.............. T— 5,168 3,915 3,790 *1,315 2,203 10,440 . *397
Net gain, noncapital assets..............eceeu. 60,953 188,853 *1,152 8,125 67,372 ‘85,045 "1
Other receipts. - 452,267 ; 2,800,164 - 188,219 339,426 350,275 689,199 *72,619
Total deductions. 47,472,913 |. 209,401,286 10,220,005 16,206,742 41,414,949 69,980,028 1,434,636
___Cost of sales and operation: 36,623,150 | 182,169,500 | 6,597,524 1_0,@,‘926 - 17,262,976 48,352,193 _'967,934
Compensation of officers.... 539,070 2,367,354 402,305 464,709 1,438,566 2,284,846 66,204
Repair 308,469 510,120 46,300 95,895 699,914 308,308 4,903
Bad debts. _ 33,191 142,839 13,633 64,005 22,724 150,044 *3,183
Rent paid on business propeny : 840,811 1,921,360 613,252 641,248 2,608,796 2,036,067 *36,803
Taxes paid +754,898 1,867,129 200,580 327,038 1,753,622 1,254,534 21,402
Interest paid - 228,590 1,133,979 63,570 126,245 443,351 463,180 *10,559
--- -Amortization, |-~ -- 38,489 - .-86693.|.. ..__.6624 | .___.5903_]_ ....112,100_|.. .. .75,750_ ... . 544_ |
Depreciation 543,450 . 1,035,968 91,175 218,834 920,337 772,571 21,139
Depletion - *7 "2 - . - - -
Advertising 465,837 1,876,510 243,900 663,107 1,329,220 1,401,347 8,499
Pension, profit-sharing, stock
bonus, and annuity plans.. 102,264 117,098 23,754 28,388 44,788 186,503 *3,389
Employee benefit programs 350,886 770,500 35,419 . 89,867 269,080 328,762 8,559
Net loss, noncapital assets.... *480 4,202 *675 . *301 15,336 5,255 3
Other deductions..........c.ceeirivsirennannnns 6,643,317 15,398,027 1,881,294 3,052,276 14,494,138 12,360,671 281,424
Total recelpts less total deductions....... 1,176,401 3,133,893 452,110 796,920 2,199,040 3,417,127 ‘50,940
Net income (less deflcit) ’
from a trade or business.........cccuecsinene 1,171,233 3,129,978 448,320 795,605 2,196,838 3,406,687 50,543
Net income 1,173,479 3,154,221 450,069 797,545 2,206,912 3,433,676 52,471
Deficit ‘ *2,246 24,243 *1,749 *1,940 10,074 26,989 *1,928
Portfolio income (less deficit) o
distributed to shareholders.........c.cc..... 127,916 222,739 58,302 41,871 134,348 200,654 ' 4,095
Dividend income : 6,955 10,052 *842 2,200. 7,481 15,725 *1,175
Interest income 47,989 179,602 13,942 31,241 74,817 105,401 1,983
Royalty income (less loss). 43 *652 - ‘991 - *6,084 -
Net short-term capital gain :
(less loss) *-4,854 2,828 -6 *1,718 - 6,418 4,265 *937
Net iong-term capital gain
(less loss) .+ 77,665 27,470 43,454 5,721 45,617 68,004 -
Other portfolio income (net)... *118 *2,137 70 - *14 *1,176 -
Real estate rental net income . .
(less deficit) 22,182 35,507 *406 12,513 20,665 50,712 “1,053
Net income 23,486 39,104 *1,630 12,552 24,023 54,217 *1,053
Deficit 1,304 3,597 *1,223 T .39 *3,358 3,505 -
Net Income (less deficit) .
from other rental activity.........ccucceeceernee *4,144 28,766 *517 73 *5,036 12,309 -
Net income. *4,144 33,538 *517 *73 *7.314 12,379 -
Deficit - 4,770 - -- *1,377 Al S e
Total net Income (less defich)...........c... : 1,326,478 3,416,990 507,645 - 850,062 2,357,788 3,670,363 56,691

Footnotes at end of table.
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Table 2.--Returns With Net Income: Total Income and Deductions, Portfolio Income, Rental
Income, and Total Net Income, by Major Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Finance, Insurance, and real estate

Holding
Credit Security, Insurance and other
ltem agencies commodity agents, Real investment
Total Banking other brokers, Insurance brokers, estate companies,
than and and except bank
banks services services holding
companies
(53) (54) (55) (56) (57) (58) (59) (60)
1120S RETURNS WITH
NET INCOME
Number of returns. 163,383 *4 7,078 5,377 *1,038 24,340 115,179 10,367
Number of shareholders..............cccceen 407,071 *8 12,803 10,435 1,502 41,328 308,297 32,598
Total recelpts 51,733,712 *14,558 4,587,682 6,632,818 *353,678f 10,211,547| 27,499,305 2,434,124
Business receipts............occeiurvuerninnininns 47,253,898 *14,518 3,620,925 5,696,427 *351,417] 10,025,428| 25,902,984 1,642,198
Interest on Govemment obligations:

State and local 66,489 .- ‘828 13,889 *1,251 6,895 16,919 26,708
Net gain, noncapital assets.. 303,256 - 118,331 4,426 - 3,148 148,138 *28,214
Other receipts 4,110,069 *39 847,598 918,076 *1,011 176,076 1,431,265 736,004

Total deductions. 44,029,576 *10,724 3,879,743 5,789,282 *290,123 8,847,544| 23,397,969 1,814,180
Cost of sales and operations................. 13,043,624 - 233,408 778,166 *17,132 1,830,836 10,159,520 *24,564
Compensation of officers............ceeveurne 5,229,974 *3,368 497,558 1,380,825 *59,389 1,369,501 1,187,116 732217
Repairs. 262,747 2 17,055 13,807 *4,677 59,779 157,415 10,013
Bad debts. 166,469 -- 59,566 7.281 *756] 35,346 60,200 *3,321
Rent paid on business property............. 1,217,632 97 130,791 158,854 *15,653 342,701 536,555 31,981
Taxes paid 1,249,002 *156 133,592 164,900 *19,656 290,236 567,641 72,823
Interest paid 1,341,440 *4,729 543,929 79,553 *2,527 80,703 527,472 102,528
Amortization. 134,590 -- 41,111 2,565 *207 36,427 51,661 2,619
Depreciation 508,460 27 43,575 57,313 *3,480 118,799 268,193 17,073
Depletion *7.128 - - - - - *7,088 *40
Advertising 652,673 -- 60,346 37,204 *3,663 103,969 446,164 1,327
Pension, profit-sharing, stock

bonus, and annuity plans 316,140 *196 18,113 63,278 *281 110,597 80,580 43,096
Employee benefit programs.. 372,883 - 38,123 41,229 *105 140,505 139,496 13,424
Net loss, noncapital assets 25,659 -- ‘2,722 *304 - *1,664 20,704 *264
Other deductions.................. . 19,501,154 *2,151 2,059,855 3,003,003 *162,599 4,326,481 9,188,165 758,901

Total recelpts less total deductions....... 7,704,137 *3,833 707,939 843,537 *63,555 1,364,003 4,101,335 619,934

Net Income (less deficit)

from a trade or business........cc.eeeeesserens 7,637,648 *3,833 707,11 829,648 *62,304 1,357,108 4,084,417 593,226
Net income 8,066,572 *3,833 741,620 930,152 *62,406 1,365,274 4,206,537 756,750
Deficit. 428,924 -- 34,508 100,504 101 8,166 122,120 163,523

Portfollo income (less deficit)

distributed to shareholders...........c...... 3,781,338 - 180,866 348,254 *3,240 98,637 1,082,861 2,067,481
Dividend income 170,757 - 692 16,508 *2,218 16,735 30,026 104,578
Interest income 1,065,849 -- 79,090 108,386 “1,594 64,019 609,844 202,916
Royalty income (less 108S).......cccveerrrenne 41,835 - -~ *86 - - *6,315 35,434
Net short-term capital gain

(tess loss), 284,812 - 10,389 107,752 *68 8,322 70,836 87,445
Net long-term capital gain

(less loss) 2,102,738 - 90,691 108,198 *-840 8,699 354,125 1,541,666
Other portfolio income (net)................... 115,348 - *3 *7.324 - *863 11,716 95,442

Real estate rental net Income

(less deficit) 1,954,035 ‘6 3,012 -48 *-456 1,836 1,905,467 443,217
Net income 2,077,028 ‘6 3,448 *603 - *3,458 2,018,709 50,804
Deficit. 122,994 -- *437 *651 *456 *1,621 113,242 6,587
Net income (less deficit)
from other rental activity. 67,298 - *520 2,060 - “8,490 56,551 *-324
Net income 84,822 - *520 2,060 - *8,610 68,708 *4,924
Deficit 17,525 - -- - -~ *120 12,157 *5,248
Total net | (less deficit). 13,440,319 *3,839 891,508 1,179,914 *85,088 1,466,072 7,120,297 2,704,600

Footnotes at end of table.
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Table 2.--Returns With Net Income: Total Income and Deductions, Portfollio Income, Rental
Income, and Total Net Income, by Major Industrial Group--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars)
Services
Hotels | Auto repair | Amusement Nature of
Iltem and other Personal | Business | miscellaneous and Other business
Total lodging services sorvices - . fepalr recreation services not
places services services allocable
) ©1) (62) __(63) (64) (65) (66) (67) (68)
11208 RETURNS WITH
NET INCOME -
Number of returns. 385,382 7,510 29,748 114,633 40,801 28,546 164,354 72,332
Number of shareholders.......... A 721,858 23,414 47,434 ' 204,788 66,844 - 54,090 325,288 6,252
—Total recelpts . 223,424,015_}_ 7,302,262 | 10,574,779__| __982,879,396._|. _18,123,027_|_19,035,222__{._85,409,328. |... _339,728_
Business receipts ..| 218,678,320 7,150,526 | 10,508,165 81,345,352 17,924,241 18,299,231 83,450,805 303,059
Interest on Govemnment obligations .

State and 10Cal.......cccrniniirasissiiinnine 53,679 *1,214 ‘816 31,407 . *445 2,378 17,420 -
Net gain, noncapital assets..........rsusees 461,092 14,639 8,061 +124,719 97,996 163,931 51,747 -
Other receipts. 4,230,923 135,883 57,738 1,477,918 100,345 569,683 1,889,356 *36,669

Total deductions. 203,200,861 6,695,261 9,780,677 75,955,518 16,619,304 17,024,910 76,925,191 284,330
Cost of sales and operation; _67,571,127 | 1,242,824 | 3,392,650 | 34,231,601 8,943,555, | 4,859,594 | 14,800,802 183,614
Compensation of officers.... 22,606,438 | . 208,759 746,447 6,459,324 986,689 1,184,722 13,020,497 *27,331
Repairs. 1,867,426 237,575 113,240 405,181 140,376 337,784 633,271 *1,449
Bad debts 428,848 9,072 30,954 152,161 - 26,805 19,072 190,795 *462
Rent paid on business property............. 8,404,240 360,456 675,318 2,117,267 695,877 955,929 3,599,394 *24,951
Taxes paid : 8,198,687 467,881 483,505 2,640,447 596,222 - 822,555 3,188,077 9,784
Interest paid 2,311,841 422,255 102,497 500,350 205,598 262,220 818,922 *4,446

- Amortization - 864,871 . -18,646..§- -~.28,150 . -120,025- | - - . 22,703 |- ---501,811 .| - -.163,635 |- -.- - *73-
Depreciation. 4,797,941 448,593 260,918 1,421,763 523,384 786,521 1,356,760 *5,786
Depletion *6,776 . - ) 177 S 72 - - *6,427 . -
Advertising 2,614,527 181,571 191,249 878,584 275,568 365,752 721,802 *7,706
Pension, profit-sharing, stock . .

bonus, and annuity plans.. 1,683,319 16,805 34,498 481,499 44,910 58,801 946,807 - *2,986
Employee benefit programs. 2,573,571 ' 84,487 76,713 895,810 204,422 124,373 1,187,786 *134
Net loss, noncapital assets.... 30,083 *159 - 3,728 *4,165 “12,824 9,216 -
Other deductions..........ccoeeeneirnenensnnesnns 79,351,165 2,996,197 3,644,360 25,647,614 4,149,041 6,732,952 36,181,001 115,605

Total receipts less total deductions....... 20,223,154 607,001 794,103 7,023,879 1,303,723 2,010,312 8,484,136 55,399

Net income (leas deficit) i . Ny

from a trade or busingss.......c.ecceenvecenns 20,169,474 605,767 793,287 6,992,471 1,303,278 2,007,934 8,466,717 §5,399
Net income. ; 20,400,078 635,326 802,088 7,040,145 1,310,700 .2,052,349 8,559,470 57,513

" Deficit . 230,604 29,539 ‘8,801 47,674 . 7422 44,415 92,753 *2,115

Portfollo income (less deficit) ) R : R

distributed to shareholders....... - 1,386,185 116,665 44,225 375,442 ' 39,254 " 290,758 519,852 *6,677
Dividend income 79,087 6,198 2,715 30,994 2,565 7.363 29,232 2
Interest income 684,263 70,373 22,788 252,608 22,335 75,668 240,491 ' *6,520
Royalty income (less loss) 80,753 ‘4,418 31,848 17 *24,618 19,855 . -
Net short-term capital gain , i . D

(loss loss) © 37,789 -857 *-243 13,050 *357 13,185 12,297 *58
Net long-term capital gain - )

(less loss) 491,734 33,318 “17,681 45,505 *13,824 166,968 214,437 -
Other portfolio income (net)... 12,689 *3,218 " *1,284 *1,438 *1587 *2,956 3,539 -

Real ostate rental net Income :

(less deficit), 211,829 33,113 6,437 40,220 - 17,364 17,779 96,916 *4,847
Net income. 234,016 34,913 7,093 654,529 *19,722 18,907 98,852 *4,847
Deficit 22,187 *1,800 *656 14,308 *2,358 “1,128 1,036 -

Net income (less deficlt) ’

from other rental activity.....c.oerenccesasnss 301,753 *1,648 *12,986 206,758 37,318 *14,245 28,901 -
Net income, 322,663 *1,545 *12,994 . 225,491 38,401 *14,245 29,976 -
Deficit 20,899 - 8 18,733 " *1,083 .. *1,075 -

Total net income (leas deflch).......cccoreres 22,069,262 "' 767,110 856,934 7,614,802 1,397,214 2,330,717 ' 9,112,385 66,822

* Estimates should be used with caution because of the small number of returns on which it is based.
** Data deleted or combined to prevent disclosure of individual taxpayer data.
NOTE: Detail may not add to totals because of rounding.
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Table 3.-- All Returns: Balance Sheet by Major Industrial Group

[All figures are estimates based on samples--money amounts are in thousands of doliars)

Mining
All Agriculture,
Item industries forestry, Metal Coal oIl Nonmetallic
and fishing Total mining mining and minerals,
gas except fuels
(1) (2) (3) (4) (5) (6) (7)
Number of returns, total 1,901,505 64,764 16,645 *818 571 12,962 2,284
Number of shareholders... 4,500,309 176,325 47,312 *6,932 2,010 33,881 4,490
Total assets 870,298,964 25,904,714 13,876,252 *273,722 2,591,429 8,682,413 2,328,688
Cash 83,607,462 2,110,767 1,467,876 *12,532 402,963 751,191 301,190
Notes and accounts receivable........... 166,085,157 2,304,641 1,817,989 *35,363 305,835 1,160,787 316,004
Less: Allowance for bad debts......... 2,574,196 4,456 39,095 - *9,475 *4,878 24,742
Inventories 166,773,466 2,159,913 428,428 *35,848 113,785 119,157 159,638
Investments in
Government obligations.... 5,221,011 *53,808 290,488 - 139,892 “145,444 *5,152
Tax-exempt securities. 3,378,405 165,057 *90,751 - *18,993 *57,647 14,111
Other current assets 47,428,761 703,180 336,581 *633 22,227 269,966 43,755
Loans to shareholders... 17,071,620 698,625 400,859 *20,249 *2,655 350,787 27,268
Mortgage and real estate loans. 12,272,233 286,462 2,600 - - .- *2,600
Other investments..... 61,957,608 1,762,677 2,991,328 *13,713 428,337 2,278,454 270,824
Depreciable assets.... 474,700,150 22,102,922 8,846,899 *268,274 2,565,459 3,617,368 2,395,798
Less: Accurnulated depreciation...... 249,794,516 13,156,634 5,701,596 *198,893 1,737,578 2,191,051 1,574,073
Depletable assets...........c.c.uveneee 4,887,851 173,371 3,259,085 *6,662 *124,451 2,992,909 135,063
Less: Accumulated depletion, 1,971,604 38,588 1,494,095 *6,662 *34,959 1,403,042 49,432
Land 45,611,048 5,768,459 651,249 *62,825 120,617 243,508 224,299
Intangible assets (amortizable)........... 25,352,632 211,251 138,388 *8,911 *7.232 105,351 16,893
Less: Accumulated amortization...... 12,146,258 87,753 64,075 *3,401 *3,673 52,947 4,054
Other assets 22,438,133 691,001 452,590 *17,669 124,769 241,760 68,392
Total liabllitles 870,298,964 25,904,714 13,876,252 *273,722 2,591,429 8,682,413 2,328,688
Accounts payable. 114,098,675 1,156,599 1,201,389 *10,127 169,516 844,378 177,368
Mortgages, notes, and bonds
payable in less than 1 year.. 120,770,134 3,920,311 803,573 *80,772 216,970 368,941 136,890
Other current liabilities......... 71,185,560 935,475 1,084,579 *3,496 413,342 613,907 53,834
L.oans from stockholders. 100,083,976 5,375,942 1,714,600 *67,062 280,560 1,239,312 127,666
Mortgages, notes, and bonds :
payable in one year or more............. 189,787,445 6,601,477 2,735,819 *9,318 601,172 1,657,963 467,365
Other liabilities. 25,467,057 844,360 369,678 *7,304 142,840 137,354 82,180
Net worth 248,926,118 7,070,550 5,966,613 *95,644 767,028 3,820,558 1,283,384
Capital stock 44,235,720 3,439,748 745,920 *71,943 23,898 572,912 77,167
Paid-in or capital surplus...........ccccuueune 87,640,329 6,205,720 3,581,054 *284,832 298,024 2,883,421 114,777
Retained eamings unappropriated...... 131,159,615 1,997,152 2,006,157 *-261,132 528,174 569,159 1,169,956
Less: Cost of treasury stock............. 14,109,546 577,766 366,519 - *83,068 204,934 *78,516

Footnotes at end of table.
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Table 3.-- All Returns: Balance Sheet by Ma]or industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Footnotes at end of table.

R S e

. Construction Manufacturing
General
building .
Item Total contractors Heavy Special Food and Tobacco Textile
and construction trade Total - kindred manufactures mill
operative contractors | contractors products products
builders
(8) (9) (10) (11) {(12) . (13). (14) (15) .
Number of returns, total...................... 192,495 80,086 6,627 105,782 127,046 71 46 . 3,053
Number of shareholders............ce.... 317,752 126,851 14,887 176,013 366,290 31,049 - 7,167
Total assets 73,885,115 |- 37,289,438 11,345,943 25,249,734 | 160,460,456 11.485.i45 hid 8,425,060
Cash 10,017,063 4,485,833 1,787,110 3,744,120 13,408,997 1,335,362 hid 604,303
Notes and accounts receivable........... 21,502,878 8,397,439 3,183,189 9,922,250 40,301,012 3,439,775 b 1,935,836
Less: Allowance for bad debts. . 103,077 15,752 18,412 68,913 728,402 48,365 bl 51,633
" Tinventories...........oiie 712,456,383 | 10,075,392 | 321825 | 2,059,167 | 36,746,339 | 3736204 | T~ | 2,104,741
Investments in s . P .
Government obligations.... 429,240 158,452 205,736 65,052 1,065,019 171,374 b *49,049
Tax-exempt securities.. 343,272 93,734 99,295 150,244 906,797 52,264 e *100,984
Other current assets. 7,908,803 4,772,640 1,100,978 2,035,186 6,317,414 521,544 b 340,552
Loans to shareholders..... 1,624,506 709,358 212,544 702,604 1,624,593 309,613 - 65,618
Mortgage and real estate loans.. - 647,422 414,883 37,877 94,661 260,618 27,509 Lo 1,414
— Otherir tments.........o | 74,083,737 7} 2,405,193 | 774,685 | 913,859 | — 8,282,183 886,562 | T T (T 536,968
Depraciable assets..........coceniinisecenes 33,120,900 8,203,240 9,822,925 15,094,735 103,634,528 13,150,409 i 5,322,704
Less: Accumulated depreciation. 21,748,602 4,627,671 6,768,031 10,352,900 - { 59,964,436 7,164,960 i 2,871,016
Depletable assets.........c..coueevenes 105,558 *13,267 92,291 - 686,147 *5,045 - *19,182
Less: Accumulated depletion 25,459 *2,590 22,869 - 128,781 - i *11,029
Land. 2,139,451 1,390,582 - 347,071 401,798 2,869,088 473,403 hh 94,408
Intangible assets (amortizable) 346,446 95,088 37926 | 213432 | 4116204 | 506247 | | 38246
"7 Less: Accumulated amortizatiol " 7185,334 "42047 | 23582 | 119,706 1,855,072 190,453 - 16,065
Other assets. 1,311,927 762,396 155,386 394,145 2,918,207 273,521 . 160,796
Total liabllities. 73,885,115 | 37,289,438 | 11,345,943 | 25,249,734 | 160,460,456 | 17,485,145 « | 8,425,060
Accounts payable.......... rreceesrentastrsnsnes 14,788,187 7,925,176 1,885,218 4,977,794 22,551,402 2,515,911 - 1,286,009
Mortgages, notes, and bonds - ]
payable in less than 1 year............... 10,159,152 6,837,635 927,724 2,393,794 17,127,724 1,801,047 - 722,346
Other current liabilities..... 9,322,232 4,917,917 1,006,506 3,397,810 12,988,307 1.1 9"2,037 .- 577,744
Loans from stockholders.. 5,724,497 3,592,304 407,081 1,725,112 9,922,559 944,688 . 422,542
Mortgages, notes, and bonds .
payable in one year or more............. 8,729,198 4,463,498 1,603,424 2,662,277 25,712,686 3,009,219 il 1,644,911
Other liabilities 1,975,668 1,081,450 167,928 726,289 3,584,829 310,770 b 141,540
Net worth 23,186,180 8,471,457 5,348,063 9,366,660 68,572,949 7.801,473 i 3,629,968
Capital stock 2,012,089 740,737 363,800 907,552 6,013,465 640,819 . - 213,164
Paid-in or capital suplus..................... 3,628,075 1,901,006 404,277 1.222,793 8,487,550 816,228 . 450,070
Retained eamings unappropriated...... 18,618,317 6,084,787 4,866,802 7,666,728 57,460,066 6,700,657 b 3,069,535
Less: Cost of treasury stock............. 972,302 255,072 286,816 430,414 3,388,132 356,231 - 102,801




S Corporation Returns, 1993

Table 3.-- All Returns: Balance Sheet by Major Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars}

Manufacturing--Continued
Apparel Lumber Paper Chemical Petroleum | Rubberand
Item and and Fumiture and Printing and (including [miscellaneous
other wood and allied and allied integrated) plastics
textile products fixtures products publishing products and coal products
products products
(16) (17) (18) (19) (20) (21) (22) (23)
Number of returns, total............ceesaeeee 7,983 7420 2,744 1,426 24,726 4,683 205 4,909
Number of shareholders 60,721 18,147 6,123 4,097 47,003 14,078 528 11,618
Total assets. 10,027,932 8,957,938 3,681,019 5,841,700 15,274,820 7,867,674 1,171,090 11,042,163
Cash 717,176 701,462 356,512 285,136 1,443,241 696,968 154,038 720,631
Notes and accounts receivable........... 2,784,712 1,662,983 1,118,319 1,355,165 3,960,511 2,067,319 248,754 2,762,833
Less: Allowance for bad debts......... 75,312 23,277 12,605 26,643 98,296 44,101 *342 40,268
Inventories. 3,624,999 2,439,695 977,289 1,142,898 1,438,386 1,760,446 127,883 2,073,210
Investments in
Government obligations. *41,082 *37,935 2,084 8,378 107,944 *11,541 - *91,533
Tax-exempt securities... *3,636 - *30,095 *113,071 *1563,352 *4,589 - *43,975
Other current assets 750,521 368,505 142,710 270,856 836,441 226,345 97,390 395,611
Loans to shareholders.............ccoeuneee 94,212 54,425 23,962 34,608 320,657 56,318 ‘2,877 92,029
Mortgage and real estate loans. . *28,297 *25,183 4,008 *8,355 55,217 *16,127 *6,152 *478
Other investments..... - 318,074 445,506 120,801 310,903 910,881 409,405 *37,043 823,801
Depreciable assets.... . 3,371,469 5,657,579 1,937,070 4,367,014 11,522,507 4,813,135 926,489 8,126,327
Less: Accumulated depreciation...... 1,926,179 3,453,479 1,165,059 2,297,684 6,703,811 2,529,540 475,143 4,446,256
Depletable assets.............eeruvniurnnrons - 500,579 *497 36,445 *14,517 2,437 *24,636 -
Less: Accumulated depletion........... - *49,935 - - *12,545 9204 *17,743 -
Land 49,208 305,795 67,669 61,269 256,409 140,411 20,938 163,522
Intangible assets (amortizable)........... 195,283 103,270 29,401 99,518 1,108,744 244,236 *8,275 161,435
Less: Accumulated amortization...... 85,692 55,484 21,051 39,065 514,388 95,120 *2,190 112,160
Other assets 136,446 237,187 69,305 111,476 475,053 88,062 12,033 185,461
Total fiabllitles 10,027,932 8,957,938 3,681,019 5,841,700 | 15,274,820 7,867,674 1,171,090 11,042,163
Accounts payabie. 1,614,987 1,166,018 498,362 778,831 1,844,353 1,197,350 151,577 1,603,835
Mortgages, notes, and bonds
payable in less than 1 year.............. 1,547,397 1,287,395 366,565 448,096 1,385,455 743,824 54,657 1,125,242
Other current liabilities..... 859,500 696,532 347,178 422,358 1,893,571 476,500 131,042 773,830
Loans from stockholders 873,937 793,923 208,996 118,666 1,207,057 468,090 *78,230 396,147
Mortgages, notes, and bonds
payable in one year or more............ 1,125,540 1,217,060 328,299 965,799 3,450,528 1,171,588 269,023 2,402,125
Other liabilities 274,040 134,440 38,902 96,137 767,949 166,282 *50,479 180,142
Net worth 3,732,532 3,662,570 1,892,717 3,010,813 4,725,905 3,644,039 436,082 4,560,841
Capital stock 346,779 336,841 161,453 105,578 518,381 265,127 8,784 312,835
Paid-in or capital surplus..... . 669,689 672,857 . 64,124 239,201 1,132,259 374,062 137,359 437,735
Retained eamings unappropriated...... 3,164,436 2,738,985 1,702,219 2,752,325 3,477,894 3,201,099 309,206 3,921,739
Less: Cost of treasury stock............. 448,372 86,112 35,080 86,291 402,629 196,248 *19,266 111,468

Footnotes at end of table.
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Table 3.~ All Returns: Balance Sheet by Major Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars}

Manufacturing--Continued

Leather Stone, Electrical
Item and clay, and Primary Fabricated Machinery, and Motor
leather glass metal metal except electronic vehicles and’
products products industries products electrical equipment equipment
(24) (25) (26) (27) (28) (29) (30)
Number of returns, total 995 3,747 1,342 18,389 7,467 9,335 . 1,33
Number of shareholder: 1,867 8,131 4,519 40,625 18,685 41,335 2,835
Total assets. 914,948 4,422,484 5,175,683 21,149,746 11,283,899 10,372,513 3,057,157
Cash 78,447 399,355 338,579 1,829,158 1,193,544 992,560 181,368
Notes and accounts recsivable........... 255,988 | 930,225 1,635,594 5,764,593 3,004,128 2,818,711 773,630
4--- ..—-Less: Allowance for.bad debts..........— . 5,308} - .. —.18,826 |- ... _.27902.] — ... ._75197|.. - 35033.}.- . _.52,807-|-- ——_8,725
Inventories 326,202 635,908 1,064,825 4,643,113 3,013,449 2,876,999 995,857
Investments in .
Government obligations................... - *79,749 *29,154 195,810 76,508 *65,005 .. 48,5638
Tax-exempt securities. - *1,714 *5,702 169,495 66,578 *92,843 *37,690
Other current assets..... 36,680 176,977 145,926 573,570 412,361 450,178 129,257
Loans to shareholders.. - 33,596 17,666 151,798 109,344 107,934 ,"8,763
_ Mortgage and real estate loan e "3605 | _ __ "164 | 40,619 | __  *12385} = *8586_ | _ _ _ '2,882
Other investments. 75,569 353,185 277,757 1,003,818 635,360 ‘508,796 151,008
Depreciable t: 246,133 4,028,137 3,980,701 15,709,213 6,489,982 5,155,427 1,523,309
Less: Accumulated depreciation...... 147,085 2,515,258 2,395,297 9,743,081 4,113,605 3,073,885 890,278
Depletable assets..... - 64,198 *706 *1,151 *14,220 *2,095 -
Less: Accumutated depletion.. - 28,833 *647 *763 *4,329 *1,706 -
Land *6,229 170,201 120,879 349,298 169,933 182,495 46,549
intangible assets (amortizable)........... oA -~ *36,656-] - - 140,968-| - - -—- 50,674-|- - - - .388,498 -284,271 | ---— 206,377 -13,440 - -|-- -
Less: Accumulated amortization...... *23,424 110,118 25,593 168,410 99,658 86,461 6,717
Other assets 28,861 77,400 56,795 317,064 154,461 119,367 50,585
Total liabliities. 914,948 4,422,484 5,175,683 21,149,746 11,283,899 10,372,513 3,057,157
Accounts payable. 156,065 521,867 773,460 2,984,012 1,634,476 1,356,017 464,029
Mortgages, notes, and bonds
payable in less than 1 year............... 138,524 465,616 575,009 2,227,301 1,190,525 1,116,125 361,637
Other current liabilities 70,874 236,339 327,405 1,491,114 1,069,551 1,119,206 219,668
Loans from stockholders *81,291 230,572 119,186 1,387,281 724,925 706,094 *81,800
Mortgages, notes, and bonds
payable in one year or more............. *89,630 735,280 868,623 3,238,200 1,316,661 1,309,737 342,351
Other liabilities *327 36,524 114,669 362,818 221,208 355,852 40,027
Net worth 378,237 2,196,285 2,397,331 9,459,021 5,226,552 4,409,484 1,647,645
Capital stock 50,169 159,817 153,347 604,274 374,827 913,269 28,615
Paid-in or capital sumplus........c.ceecevuenee '*46,094 293,923 245,372 729,474 554,883 477,483 131,670
Retained eamings unappropriated...... 304,669 1,817,701 2,125,881 8,573,116 4,580,029 3,281,863 1,421,278
Less: Cost of treasury stock............. *22,695 75,156 127,269 447,844 283,186 263,131 *33,919

Footnotes at end of table.
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Table 3.-- All Returns: Balance Sheet by Major industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Manufacturing--Continued

Transportation and public utilities

Transportation| Instruments | Miscellaneous Electric,
Item equipment, and manufacturing gas, and
except related and Total Transportation |Communication| sanitary
motor products manufacturing services
vehicles not allocable
(31) (32) (33) (34) _(35) (36) (37)
Number of returns, total 1,891 3,628 bl 76,855 61,218 9,616 6,021
Number of shareholders. 4,355 11,758 hid 147,475 108,125 26,924 12,426
Total assets. 2,496,351 3,555,931 . 39,283,927 25,794,574 8,098,623 5,390,730
Cash 203,131 490,139 it 3,085,192 2,079,011 492,458 513,722
Notes and accounts receivable........... 471,471 963,670 . 7,288,107 4,898,407 1,293,598 1,096,103
Less: Allowance for bad debts......... 9,787 24,845 b 111315 54,996 41,713 14,606
Inventories 674,524 919,795 i 683,251 536,263 100,326 46,662
Investments in
Government obligations.. 9,199 *32,512 - 163,731 38,502 *51,202 “64,027
Tax-exempt securities.. *6,929 *10,706 i 145,359 106,486 *35,716 *3,157
Other current assets 57,764 154,737 b 2,310,829 1,597,258 534,062 179,509
Loans to shareholders *5,836 *20,429 - 769,466 428,779 158,125 182,562
Mortgage and real estate loans.. *14,500 “2,511 b 123,970 105,473 *5,027 *13,470
Other investments. 130244 189,891 - 2,718,367 1,240,263 933,831 544273
Depreciable assets...... 1,611,415 1,556,040 el 37,062,261 26,841,601 5,307,696 4,912,964
Less: Accumulated depreciation...... 810,405 955,322 bt 19,659,768 14,026,652 2,886,500 2,746,616
Depletable assets. *351 *87 hd *40,552 *37,229 - *3,323
Less: Accumulated depletion.. *334 12 i *19,677 *19,064 - *613
Land 37,260 39,013 it 1,067,532 682,412 148,549 236,571
Intangible assets (amortizable)........... 28,950 156,719 e 3,506,586 822,072 2,302,467 382,047
Less: Accumulated amortization...... 12,297 53,985 - 1,437,707 350,706 861,401 225,599
Other assets 177,899 53,847 - 1,557,190 832,237 525,180 199,773
Total liabilities. 2,496,351 3,556,931 - 39,283,927 25,794,574 8,098,623 5,390,730
Accounts payable. 348,335 438,598 b 4,399,719 2,857,838 709,419 832,462
Mortgages, notes, and bonds
payable in less than 1 year............... 187,259 340,154 e 4,063,078 2,719,562 734,066 609,430
Other current liabilities 261,296 291,143 hd 3,202,302 1,999,612 791,630 411,060
Loans from stockholders 115,232 215,238 e 5,059,565 3,247,450 1,373,467 438,648
Mortgages, notes, and bonds
payable in one year or more............. 457,577 510,804 e 13,574,626 7,887,970 4,194,548 1,492,108
Other liabilities. 50,384 27,147 b 1,769,735 760,248 638,010 371,477
Net worth.. 1,076,267 1,732,848 hid 7,214,902 6,321,875 -342,518 1,235,544
Capital stock 98,614 239,254 b 2,038,833 1,426,648 468,261 143,924
Paid-in or capital surplus.... " 304,030 160,728 e 4,964,318 3,568,440 1,041,979 353,898
Retained eamings unappropriated...... 710,325 1,413,227 i 900,729 1,760,048 -1,643,031 783,712
Less: Cost of treasury stock............. *36,702 80,361 b 688,977 433,261 209,726 *45,990

Footnotes at end of table.
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Table 3.-- All Returns: Balance Sheet by Major Industrial Group--Continued

[All figures are estimates based on samples-—-money amounts are In thousands of doflars]

Wholssale and retail trade .
Wholesale trade Retail trade
Building
Item Groceries | Machinery, | Miscellaneous materials, General
Total Total and equipment, wholesale Total garden merchandise
related and trade supplies, stores
products supplies and mobile
: ] home dealers
(38) (39) (40) (41) (42) (43) (44) (45)
Number of returns, total 497,321 134,517 10,627 19,007 104,883 360,544 18,780 4,261
Number of shareholders... 1,064,003 | 302,970 24,488 36,327 . 242,154 756,241 75,093, 9,014
Total assets. 272,690,248 | 122,274,673 | 8,601,952 14,954,534 98,718,188 | 149,598,790 9,218,038 13,104,902
. Cash 24,928,445 | 10,527,557 730,465 1,185,257 8,611,835 14,288,761 604,538 278,419
Notes and accounts receivable........... 57,524,989 | 38,698,435 | 3,134,130 4,215,083 31,349,222 18,627,924 2,006,540 - 324,554
.. Less: Allowance for bad debts......... | _ 877,145 - 618,413 31,741 75,956 510,717 257,724 25,737 2,819
Inventories 100,487,229 | 39,991,221 | 2,169,163 | 5625369 | 92,196,688 | 60,323,542'| 3,577,108 1,492,102
Investments in ) :
Government obligations... 735,576 492,951 *14,236 *46,918 431,797 242,625 *36,937 *9,504
Tax-exempt securities.. 590,049 367,880 “14,594 *63,552 289,733 222,169 *17,761 *5,862
Other current assets.... 9,141,603 4,416,603 362,491 412,951 3,641,162 4,690,038 158,791 68,734
Loans to sharghotders 3,547,174 | . 1,457,619 79,881 169,445 1,218,292 2,064,793 142,087 39,690
- Mortgage and real estate loans.......... 827,908 294,620 ‘3,614 61,692 229,314 526,700 © 123,233 8,197
Oiher INVESIMONTS o] 10756375637 5,872,641 [ 301,882 581,762~ |~ 4,988,997 [~ 4,683,903 — 531,494 ] -—~133,058—-~
Depreciable assets 109,081,503 | 38,024,961 | 3,179,862 5,200,102 29,644,997 70,797,221 3,562,255 1,129,798
Less: Accumulated depreciation. 60,018,490 | 22,254,633 | 1,841,567 2,049,253 17,463,813 37,624,581 2,031,292 610,999
Depletable assets............cc.uueee 250,014 . 76,298 - “146 *76,151 173,716 *17,898 -
Less: Accumulated depletion. 119,514 *57,401 - . *59 - *57,342 + 62,113 *4,766 -
Land 6,600,197 1,913,446 143,974 175,592 - 1,593,880 4,685,622 348,190 82,953
_Intangible assets (amortizable)........... 7,792,492 . 2,251,305| 275617 | 190,189 1,785,589 5,434,316 123,737 188,045
Less: Accumulated amortization...... 3,620,179 | 1,048,427 83,207 123384 |7 " 841,838 | T 2537,346 | T T45937"7] 94782 7
Other assets. . 5,254,835 1,867,921 148,557 185,127 1,534,237 3,319,226 75,202 . 52,585
Total liabilities 272,690,248 | 122,274,673 | 8,601,952 14,954,534 98,718,188 | 149,598,790 9,218,038 3,104,902
Accounts payable...........cceeniniienin 50,893,349 | 29,838,507 | 2,334,308 3,387,960 24,116,240 20,868,940 1,465,003 755,582
Mortgages, notes, and bonds I :
payable in less than 1 year.... - 53,838,843 | 17,891,887 | 1,244,712 2,196,241 14,450,934 35,767,172 995,541 216,620
Other current liabilities. 18,656,542 7,943,119 503,250 1,024,291 6,415,578 10,616,724 453,162 154,756
Loans from stockholders..........ccuceunn. 27,062,630 8,561,006 508,288 1,008,485 7,044,233 18,353,199 917,120 160,900
Mortgages, notes, and bonds . .
payable in one year or more............ 39,455,207 13,119,406 | 1 ,092,583 1,815,033 10,211,789 26,293,532 1,650,591 566,884
Other liabilities 3,789,790 1,680,562 34,557 151,914 1,494,091 2,100,296 109,258 39,289
Net worth 78,993,888 | 43,240,185 | 2,884,253 5,370,610 34,985,322 35,598,928 3,627,363 1,210,870
Capital stock 12,032,368 3,695,172 -215,271 402,427 3,077,473 8,259,006 410,063 160,011
Paid-in or capital surplus...........cceeveene 18,377,307 6,115,436 397,690 701,962 5,015,784 12,243,665 463,860 230,681
Retained eamings.unappropriated...... 63,131,172| 35,813,793 2,455,514 4,623,787 28,734,491 17,259,002 2,868,838 857,105
Less: Cost of treasury stock.' ............ 4,546,960 2,384,215 184,222 357,567 1,842,426 2,162,745 115,398 36,927

Footnotes at end of table.
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Table 3.-- All Returns: Balance Sheet by Major Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Wholesale and retail trade--Continued

Retail trade--Continued

Wholesale
Automotive Apparel Fumiture Eating and
Item Food dealers and and and Miscellaneous retail
stores and accessory home drinking retail trade
service stores furnishing places stores not
stations stores allocable
(46) 47) (48) (49) (50) (51) _(52)
Number of returns, total..... 33,897 48,103 18,531 19,407 99,348 118,218 2,260
Number of shareholders.... 64,828 87,634 35,080 36,061 218,084 230,448 4,793
Total assets 12,446,399 58,450,027 5,504,472 8,209,614 20,193,079 32,472,260 816,784
Cash 1,426,954 4,132,518 638,971 868,065 2,511,299 3,827,997 112,127
Notes and accounts receivable........... 706,063 7,365,738 353,978 1,676,757 695,347 5,498,947 198,630
Less: Allowance for bad debts......... 4,212 82,821 9,652 39,438 *2,125 90,919 *1,009
Inventories. 3,054,520 32,697,816 2,877,879 3,231,433 941,070 12,451,615 172,467
Investments in
Government obligations................... *4,052 105,578 *7.124 *12,351 *29,274 *37,804 -
Tax pt securities. *9,145 35,155 *35,855 *18,016 *20,103 *80,272 -
Other current assets... 597,073 1,380,034 253,146 282,191 703,701 1,246,368 34,962
Loans to shareholders... . 148,707 678,670 33,785 92,191 562,550 367,114 *24,763
Mortgage and real estate loans........... *32,952 111,449 *33,304 *18,464 106,808 92,294 *6,588
Other investments 547,824 1,185,708 178,360 201,065 920,186 986,208 *7.020
Depreciable assets..... 9,591,725 16,449,916 1,974,730 3,057,773 21,450,303 13,580,720 259,321
Less: Accumulated depreciation 5,008,236 8,547,130 1,091,300 1,516,270 11,047,571 7,771,783 139,275
Depletable assets. . *27,225 *23,268 *30,817 *13,479 *28,682 *32,347 -
Less: Accumulated depletion........... *4,150 *1,268 “23,984 *7.468 *13,362 *7.115 -
Land 594,598 1,674,172 41,992 145,560 1,134,012 664,144 *1,128
Intangible assets (amortizable)........... 616,519 857,848 101,581 65,349 2,230,757 1,250,480 *106,781
Less: Accumulated amortization...... 285,609 431,466 51,643 24,803 958,434 644,673 *34,406
Other t 391,248 814,843 119,530 114,900 880,478 870,441 *67,687
Total liabilities. 12,446,399 58,450,027 5,504,472 8,209,614 20,193,079 32,472,260 816,784
Accounts payable.............cccucceeriennnnas 2,280,261 4,694,677 1,192,953 1,541,585 2,009,577 6,929,300 185,902
Mortgages, notes, and bonds
payable in less than 1 year. 1,084,272 27,574,823 471,220 707,444 1,566,215 3,151,039 179,784
Other current liabilities...... 857,023 3,539,198 469,086 835,622 1,821,536 2,486,340 96,698
Loans from stockholders... 1,546,200 4,560,070 983,001 476,967 4,753,430 4,955,510 148,424
Mortgages, notes, and bonds
payable in one year or more............. 3,162,718 7,118,274 731,586 1,117,701 6,957,804 4,987,974 *42,270
Other liabilities 184,243 569,235 125,790 214,454 428,436 429,590 8,931
Net worth 3,331,681 10,393,750 1,530,835 3,315,841 2,656,080 9,532,508 154,775
Capital stock. 734,631 2,787,244 264,255 342,384 1,717,228 1,843,192 78,190
Paid-in or capital Surplus...........eccreee 532,132 4,622,552 839,203 899,422 2,251,458 2,404,357 *18,207
Retained earings unappropriated. 2,304,929 3,693,722 483,460 2,198,344 -900,822 5,753,425 58,377
Less: Cost of treasury stock.. 240,011 709,768 *56,082 124,309 411,784 468,466 -

Footnotes at end of table.

59



60

S Corporation Returns, 1993

Table 3.-- All Returns: Balance Sheet by Major Industrial Group--Continued

[Ali figures are estimates based on samples--money amounts are In thousands of dollars]

Finance, Insurance, and real estate

Footnotes at end of table,

) . Holding
Credit Security, Insurance and other
Item agencies commodity : agents, Real investment
Total Banking other brokers, Insurance brokers, estate companies,
. than and and except bank
banks services services holding
. ) . companies
(53) _(54) (55) (56) - (57) (58) (59) {60)
Number of returns, total " 286,428 | 4 10,523 8,817 1,119 32,405 215,191 ' 18,368
Number of shareholders. - 814,772 ‘8 18,615 17,045 1,663 98,691° 624,237 ' 54,413
Total agsets 158,740}091 *80,129 14,595,413 '10,364,602 “249,742 7,201,207 112,185,508 14,053,890
Cash, 11,379,781 *6,146 1,101,455 | 1,132,812 *71,368 2,361,338 5,710,005 ‘996,657
Notes and accounts receivable........... 15,249,531 - 5,614,987 1,506,666 6,867 1,878,134 5,399,308 843,469
———Less: Allowance for.bad debts.......... ——o2t6898| _ ___ - | 75583 | ‘5741 | __ 728 | 10,835 183,927 84
Inventories. 9,143,615 - - - - TS eniTgTe | 25738
Investments in B ) s
Government obligations................... 2,174,980 - 9,631 1,753,008 - *12 273,797 138,532
Tax-exempt securities.. 744,365 - *4,379 *145,552 - *25,437 178,688 . 390,309
Other current assets.... 13,853,202 *71,987 1,678,947 2,108,466 *25,837 407,747 8,466,218 1,094,000
Loans to shareholders. 4,266,676 - 170,035 645,183 *15,314 401,043 2,643,745 391,357
- Mortgage and real estate loans..........| 9385504 | - | - 4525271 1,206 - 71,287 4,225,383 562,356
Other ir ns.: 2211395 | - 859,539 | 2,342339 | 66815 | 578,007 ~10,326,624 | 8,038,071~
Depreciable assets....... 63,311,418 *725 633,869 722,975 *90,204 2,096,529 58,754,822 1,012,294
Less: Accumulated depreciation. 19,427,322 *402 255,545 382,212 *57,805 1,308,964 17,112,909 309,485
Depletable assets............... ereserrenneed 245,019 - - *58,256 - *12,105 128,103 *46,554
Less: Accumulated depletion........... 100,477 - - *41,518 - “4,262 35,352 | *19,345
Land 20,246,950 *7 30,281 *41,291 - 72,105 19,602,471 500,795
-[=- -Intangible assets (amortizable)..... o] --i2428702| ... ..~ | 235628 | _ _18347 _| 18905 | 749098 | 1362001 | 44,723
Less: Accumulated amortization...... 1,150,729 - 131,529 10,365 *2,897 443,706 544,446 | 17,786
Other assets 5,054,780 *1,666 194,048 328,335 *15,761 316,133 3,883,098 315,738
Total llabilities. 158,740,491 “80,129 14,595,413 | 10,364,602 *249,742 7,201,207 112,195,508 14,053,890
Accounts payable...........cccneineniinnnd] * 7,961,606 - 669,532 1,866,898 *5,901 2,678,746 2,605,726 134,802
Mortgages, notes, and bonds
payable in less than 1 year.... 18,224,108 *63,711 5,851,941 605,112 *21,375 348,943 10,621,938 711,087
Other current liabilities.... 11,536,490 *267 1,058,810 3,742,736 -*49,242 1,073,371 5,100,867 511,197
Loans from stockholders.... 22 963,197 - 1,276,198 350,000 *12,312 646,757 19,047,607 1,630,324
Mortgages, notes, and bonds : )
payable in one year or more............. 57,556,544 - 2,917,843 542,485 *28,317 834,039 51,112,700 2,121,160
Other liabilities 7,179,407 - 770,886 610,205 *9,755 167,336 4,844,713, 776,511 -
Net worth. 33,319,140 *16,151, 2,050,202 2,647,166 *122,840 1,452,015 18,861,957 8,168,810
Capital stock. 9,77_0,1 97 *1,476 293,234 354,327 *19,198 218,261 7,346,749 1,536,951
Paid-in or capital surplus..........ceccreern 26,146,041 : - 628,779 1,297,210 *4,823 396,532 18,763,205 '5,055,492
Retained eamings unappropriated...... 988,684 | -~ *14,675 1,161,901 1,095,713 *100,841 1,116,813 6,276,131 1,797,504
Less: Cost of treasury stock............. 1,608,413 - 33,713 100,084 *2,022 279,580 971,866 ,221,137
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Table 3.-- All Returns: Balance Sheet by Major Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Setvices
Hotels Auto repair | Amusement Nature of
Item and other Personal Business |miscellaneous and Other business
Total lodging services services repair recreation services not
places services services allocable
| (61) (62) (63) {64) (65) _{68) (687) (68)
Number of returns, totai........ 634,555 15,530 48,973 188,144 66,548 55,081 260,280 5,395
Number of shareholders. 1,514,374 40,389 117,163 464,439 119,033 106,199 667,150 52,006
Total assets. 124,888,291 14,716,216 5,460,019 | 38,944,501 10,400,824 | 17,759,967 } 37,606,763 569,470
Cash 17,137,213 805,507 635,422 6,188,484 1,167,341 1,982,929 6,357,530 72,129
Notes and accounts receivable........... 20,079,712 457,903 836,602 9,167,142 1,384,594 1,194,761 7,038,709 *16,298
Less: Allowance for bad debts......... 433,808 3,764 9,391 117,441 18,456 18,561 266,196 -
Inventories 4,571,333 148,274 218,274 1,402,427 1,175,708 744,159 882,494 86,975
Investments in
Govermnment obligations................... 318,169 *17,387 ‘TN 142,431 - *54,652 102,928 -
Tax-exempt securities.... 392,754 *939 36,170 197,305 *51 *53,915 104,374 -
Other current assets... 6,788,654 251,992 240,263 2,738,584 387,072 908,100 2,262,644 *68,484
Loans to shareholders... 4,118,057 376,807 55,820 1,428,051 259,312 355,061 1,643,007 *21,662
Mortgage and real estate loans 835,222 188,017 *51,351 286,845 *19,824 77,542 211,643 *2,528
Other investments............ccecerisacsenians 9,224,558 941,305 221,206 3,895,043 139,462 1,207,597 2,819,945 *109,799
Dapreciable assets.............ccuvieiiesines 97,344,493 15,603,524 5,800,235 | 23,274,157 9,040,704 16,589,964 27,035,908 195,224
Less: Accumulated depreciation 50,029,896 6,188,166 3,499,520 | 12,877,471 4,367,100 8,467,610 14,530,028 87,772
Depletable assets... . 128,106 - *9,079 *60,488 *5,913 *1,356 *51,271 -
Less: Accumulated depletion........... 45,014 - *6.716 *5,693 ‘882 - *31,723 -
Land. 6,208,896 1,670,072 246,484 818,018 779,038 1,618,171 1,077,114 *69,227
Intangible assets (amortizable)........... 6,811,918 267,675 481,715 1,460,239 284,537 2,486,985 1,830,767 *645
Less: Accumulated amortization...... 3,745,291 99,085 213,275 595,916 123,578 1,912,590 800,847 *118
Other assets 5,183,213 277,830 355,529 1,581,808 267,288 883,537 1,817,222 14,391
Total liablilitles 124,888,291 14,716,216 5,460,019 | 38,944,501 10,400,824 | 17,759,967 | 37,606,763 569,470
Accounts payable.... 11,095,848 417,084 337,669 5,436,072 889,445 1,353,324 2,662,253 50,576
Mortgages, notes, and bonds
payable in less than 1 year.............. 12,584,525 1,197,193 487,250 4,071,744 1,661,512 1,209,403 3,957,424 *48,818
Other ¢ t liabilities 13,436,363 654,512 481,211 4,711,290 743,502 1,988,280 4,857,568 *23,271
Loans from stockholders.............coeunees 22,142,838 2,730,044 1,275,162 6,143,791 1,799,205 4,691,070 5,503,566 98,149
Mortgages, notes, and bonds
payable in one year or more............ 35,377,135 7,982,959 1,459,448 7,457,820 3,054,060 5,280,637 10,142,211 *44,754
Other liabilities 5,828,725 215,572 325,012 1,929,977 225,547 1,363,301 1,769,316 *124,865
Net worth, 24,422,856 1,518,853 1,094,267 9,193,807 2,027,553 1,873,952 8,714,424 179,038
Capital stock 8,173,637 1,125,718 537,330 2,177,158 590,329 1,512,550 2,230,553 9,462
Pald-in or capital surplus...........ceueueen. 16,250,629 2,003,101 454,367 5,012,396 614,902 3,610,621 4,555,242 99,634
Retained eamings unappropriated...... 1,959,064 -1,394,720 283,812 2,492,258 932,021 -2,972,154 2,617,847 69,945
Less: Cost of treasury stock............. 1,960,473 215,245 181,242 488,005 109,698 277,065 689,218 “4

*Estimates should be used with caution because of the small number of retums on which they are based.

**Data deleted or combined to prevent disclosure of individual taxpayer data.
NOTE: Detail may not add to totals because of rounding.
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Table 4.--iIncome and Distributions to Shareholders from the Schedules K-1, by Number of Shareholders

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Number of shareholders
Item Total 1 2 3 4t010 11t020 20 or more
) (1) @) (3) 4) 5) (6) @
Number of retur 1,866,758 939,079 578,793 147,792 180,827 16,794 3,472
Number of shareholders........ccc.ceeracsernsne 3,794,974 939,079 1,157,587 443,376 926,393 236,891 -91,649
Total assets. 865,963,869 269,800,874 208,240,253 100,369,540 212,317,993 48,277,227 ' 26,957,982
Ordinary income (less loss) from . .
trade or business. 53,986,409 14,399,918 12,968,763 5,628,814 14,343,704 4,176,458 2,468,751
Rental real estate income (less loss) 1,167,695 ° 49,657 125,124 303,711 579,163 119,618 -9,877
Other rental income (less Ioss) 622,344 232,463 136,246 38,883 152,693 32,173 29,886
Interest income 5,197,741 1,755,015 1,059,604 609,054 1 ,274.232 320,198 179,638
Dividend income " §56,142 261,193 97,618 . 49,977 146,326 65,615 35,414
Portfolio royalty income (less l0ss)............... 317,351 96,600 34,328 26,395 100,469 22,097 37,462
-—.Net ghort-term capital gains (less loss)........ _;_ ..281243 | 53504 | = 82243 -2,803 109,210 27,052 12,039
Net long-term capital gains (less loss 3,672,451 2,069,354 471,860 | ~ 144,857 7|77 " 769,024 | T 263,541 7 T 243,530 "
Other portfolio income (less loss)...... 161,196 108,550 15,186 2,733 29,337 5,827 - 1,563
Net gain (loss), business property or . . :
transactions (section 1231)..........cecesvmriene 910,830 . 513,558 -1,021,353 516,721 616,197 64,601 221,105
Other income. (less loss)... . 1,543,313 360,720 367,863 70,073 647,646 38,213 " 58,798
Charitable contributions... 1,335,439 494,876 294,102 123,602 262,453 121,469 38,939
Expensed cost of certaln depreclable 3 231,228 . 1,515,953 1,072,679 303,160 315,156 19,923 © 4,356
178,362 758,816 TU35,2167 |7 20,269 | — 37,718 —|—— — 5;889—| — —~11,4564— —
693,403 320,937 123,356 - 38,157 174,949 26,668 " 9,335
Interest éxpense on investment debts......... 621,159 235,974 85,359 69,552 166,023 37,840 26,411
Foreign taxes 211,614 68,988 35,967 23,931 60,967 15,219 6,543
Qualified expenditures (section 5§9(e))......... 858,673 - 322,807 135,814 66,818 237,999 61,302 33,931

* Estimate should be used with caution because of the small number of sample retums on which it is based.
.- NOTE:. Certain figures vary. slightly.from Table 1._This is because only retums wlth a Schedule K-1 ¢

were used for this table.
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Table 5.--Rental Real Estate income by Selected Industrial Divisions and Selected Industry

[All figures are estimates based on samples--money amounts are in thousands of dollars.]

Agriculture,
Item Total' forestry, and Mining Construction Manufacturing
fishing
) (2) (3) _(4) (5)

Number of retur 163,964 5,739 915 6,664 3,27
Number of shareholders. 454,899 21,844 2,528 14,772 13,255
Gross income 13,855,381 202,577 32,377 304,820 211,242
Rental real estate expenses, total 12,357,659 75,213 26,388 253,934 127,432
Advertising 50,358 *62 *119 1,175 280
Auto and travel 28,454 *166 ‘24 *471 *61
Cleaning and maintenance 336,322 *181 *757 16,961 3,478
Commissions 92,815 “602 19 852 718
Insurance, 348,301 2,041 1,043 6,810 3,615
Legal and other professional fees 611,624 3,920 *1,505 17,674 2,262
Interest @XPeNSse..........uveeiieeessunns 3,479,924 22,887 5,156 64,919 15,022
Repairs. 636,946 2,852 2,319 13,863 11,367
Taxes 1,683,068 7.146 3,293 33,911 22,169
Utilities. 849,195 3,054 1,326 13,183 6,668
Wages and salaries 515,738 *249 *347 10,083 5,263
Depreciation from Form 4562..............ccconmenrcamnniiinronend 2,272,901 29,130 7.646 53,666 39,480
Other exp 1,552,012 2,926 2,833 20,367 17,049
Net gain (loss) from sales of business proceeds................. 30,075 *399 - *220 *662
Gain 68,095 *399 - *824 *662
Loss.. 38,020 - -- “604 -

Net income (less deficit) from partnerships
and fiduciaries -369,514 -7,338 1,450 -22,640 -5,255
Income. 249,053 *706 *2,366 10,340 5,204
Deficit 618,567 *8,043 *915 32,980 10,459
Net rental income (less deficit) 1,158,283 120,426 7.439 28,466 79,218
Income. 3,172,143 143,039 11,377 89,740 101,472
Deficit 2,013,860 22,614 3,937 61,275 22,254

Transportation Wholesale Finance, insurance, and real estate
Item and public and retail Services
utilities trade Total Real estate
(6} [t} (8) 9) (10}

Number of retums 1,470 12,083 118,332 111,701 15,200
Number of shareholders. 5,130 30,886 332,681 311,745 33,515
Gross income... 206,409 714,602 11,456,338 11,336,131 714,307
Rental real estate expenses, total 118,168 445,667 10,728,806 10,635,622 574,189
AAVEIISING......coviiiiiiristienic e st sees *1,272 911 44,641 44,556 1,590
Auto and travel ‘g1 882 24,508 24,442 2,251
Cleaning and maintenance 1,091 16,439 290,259 288,718 7,157
Commissions ‘608 5,957 82,595 82,299 1,463
insurance 2,620 11,667 306,390 304,890 13,721
Legal and other professional fees............ccceecicrciiirinneces 3,813 6,110 562,719 656,243 13,237
Interest expense 35,678 79,668 3,098,780 3,081,253 157,814
Repairs. 9,927 25,378 550,701 546,244 17,825
TAXOB.....cceriirvncnreisrisirssiestiiaessarssssesnnisessonsssnssabnontisnassess 16,905 70,854 1,380,735 1,372,567 44,708
Utilities 3,541 26,029 767,965 765,385 27,429
Wages and salaries *7,030 27,091 437,032 436,080 28,642
Depreciation from Form 4562 26,089 110,565 1,875,563 1,851,590 130,061
Other expenses 9,503 64,124 1,306,916 1,281,356 128,290
Naet gain (loss) from sales of business proceeds *-35,402 *704 43,304 401,235 *20,187
Gain -- *925 45,097 45,097 *20,187
Loss.. *35,402 222 *1,792 *1,760 -

Net income (less deficit) from partnerships
and fiduciaries -4,5635 -2,409 -346,303 -342,611 17,516
Income *331 14,906 179,749 160,501 35,454
Deficit....... *4,866 17,315 526,052 503,112 17,938
Net rental income (less deficit) 48,304 267,229 424,532 401,235 177,822
Income. 88,341 307,786 2,158,196 2,096,918 267,345
Deficit....... 40,037 40,557 1,733,664 1,695,683 89,523

*Estimates should be used with caution because of the small number of returns on which they are based.
' Includes Nature of Business Not Allocable which is not shown separately.

NOTE: Detail may not add to totals because of rounding.
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